0 15 3
Name of the Utility / Company : Odisha

r information/ do

ower Generation

L ANCEILS 50 A
P Company Limited

Name of the Thermat Power Station: 1B Thermal Power Station

{Form No, Title of Tariff Filing Form Tick
Form 1.1 Sumemary of Tariff ProposalThermal)
Form 1.2 Summary of Tanff Proposal{Hydr) NA
Form2.1 Plant Characienstics
|Form2.2 LDetai]s of COD, Type of hydro station, Capacity Index, Primary enctgy rale NA
Form2.3 {Szliemt Features of Hydroelectric Praject NA
iForm 3.1 Planned & Forced Qutages
Form 4.1 Revenue from Sale of Power
Form 5.1 Non Tariff Income NA
Form 6.1 O&M BExpenses
Form 6.2 Fixed Assets and Depreciation
IForm 6.3 Calculation of Interest on Loans
Form 6.4 Calculation of interest on Working Capital Loag
Fom 7.1 (C) Details/Information to be Subuitted in respect of Fuel for Computation of Energy Charges for FPA(Coal)
Form7.1(0) Details/Information to be Submitted in respect of Fuel for Computation of Energy Charges for FPA(Oi)
Form 7.2 Energy Charges for Thermal Generation
Form 8.1 Break-up of Capital Cost for Coal based projects NA
Form 8.2 Break up of Capital cost for hydro power generating station NA
Fom: 8.3 Breai up of Capital Cost for Plant & Equipment(Hydro) NA
Form 8.4 Statement of Additional Capitalisation after COD
Formn 4.5 IDC Planned and actual NA
Form 8.6 Details of Foreign_loans / Fquity NA
Fonn 8.7 Deign enerpy and peaking capabilty (monthwise) ROR with Pondage/Storgae type new stations NA
FommB.8 Deign energy and MW Continuous (monthwise} ROR type new stations NA
Other Information/ Documents
St No, Information/Document Tick
1 Centtficate of incorporation, Certificate for Commencment of Busiress, Memorandum of Association, & Anicles of] NA
Association { For New Station setup by a company making tariff application for the first time to OERC) !
2 Stationwise and Corporate audited Balance Sheet and Profit & Loss Accounts with alt the Schedules & annexures
on COD of the Station or the new station for the relevant years,
3 Copies of relevant loan Agreements NA
4 Copies of the approval of Cormpetent Authority for the Capital Cost_and Fmancial_pa_a_c_:__kage. NA
5 Copies ofthe Eguity panticipation agreements and necessary appmval for the foreign equity. NA
7 Copies ofthe BPSA/PPA with the beneficiaries, if any NA
8 Detailed note giving reasons for time and cost over run, if applicable NA
9 Details of SBI Base rate taken for caloulation NA
19 Auny other relevani information, in any to be specified

Note; Eectronic copy in the form of CD/Floppy disc shalf also be furnished




Name of the Utility / Company : Odisha Power Generation Company

Summary of Tariﬁ'rl’roposal {Generatiop Thermal)

Name of the Thermal Power Station: IB Therma§ Power Station

FORM-1.1

(Rs, In Crore);

Control Period as per OFRC (Terms and Conditions for
Determination of Generation Tarifl) Regulations, 2014

S.No. Particudars Reference
FY2016-17 FY2017-18 FY2018-1%
TariflfOrder { True-up Tariff Order Tariff Petition

i 2 3 4 5 [ 7

A (Fixed Charge

1 {0 & M Expenses Fommé.] 115.50 115.50 12327 130.87
2 |Depreciation Form 6.2 0.00 3.44 0.00 14.78
3 _tinterest on Tenm Loans & Fin. Charges Form 6.3 0.00 11,591 0.00 6.54
4 {Interest on Working Capital Loans Formb6.4 13.13 i3.58 12,25 13.87
5 |Recovery of ARR & Tariff Petition Fees - - - -
6 |Retumn on Equity 72.00 73.38 T2.00 7167
7 {Total Fixed Charge 200.63 217.50 207.52 243.73
§ {less: Nop-Tariff Income Form 5.1 0.00 0.00 0.00 (.00}
9 INet Fixed Charge 200.63 217.50 207.52 243.73
B __|Variable Cost Form 7.2 - - - 401.92
€ |Total Cost - - - 645.66
D [Unit Sold to Discons in MU Form72 - - - 2845.86]
E_{Rate of Fed Charge(Paisa/kwh) - . (.86
F__|Rate of Variable Charge(Paisa/kwh) Form 7.2 - - 1.41
G__[Rate of Sale of Energy (Paisa/kwh) - - - 2,27
H [Other Charges 33.06 34,75 52.31 63.72
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Planned & Forced Outages
Namie of the Utility / Company : Odisha Power Generation Company Limited

Name of the Thermal Power Station: B Thermal Power Station

FORM-3.1

S.No.| Particutars Reference
FY 2018-19

1 2 3

1 Unit 1

A. Planned Qutages
No of days of outage -
Number of Qutage -
Reasons for Outage -

B. Forced Outages
No of days of outage -
Number of Qutage -
Reasons for Outage -

2 Unit 2

A Planned Qutages -
No of days of outage 21
Number of Outage 1
Reasons for Qutage Minor AOH

B Forced Qutages
No of days of outage .
Number of Qutage -

Reasons for Outage

41
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FORM-6.4
Calculation of Interest on Working Capital Loan
Name of the Utility / Company: Odisha Power Generation Company Limited
Name of the Thermai Power Station: IB Thermal Power Station
{Rs. In Crore)
2016-17
SI. No. Particulars Norms considered
Tariff Order True-up
1 Coal Cost { Non pit head) - - -
2 Coal Cost ( Pit head) t Month 27.78 27.78
3 Sec.Fuel Oil One Month 0.87 (.87
4 Liquid Fuel Stock - - -
5 O & M expenses i Month 9.63 10.14
6 Maintenance Spares 20% of Q&M 23.10 24.34%
7 Recievables I Month 45,37 47.29
3 Working capital Loan Requirement ' 146.75 119.43
9 Rate of Interest 12.30% 12.30%
10 Interest on Working Capital 13.13 13.58
S1. No. Particulars Norms considered 2018-19
i Coal Cost { Non pit head) - -
2 Coal Cost ( Pit head) 1 Month 324
3 Sec.Fuel Oif One Month 1.08
4 Liguid Fuel Stock - -
5 O & M expenses 1 Month 11.42
6 Maintenance Spares 20% of Q&M 27.42
- 7 Recievables t Month 54.32
8 Working capital Loan Requirement 126.66
9 Rate of Interest 10.95%
10 Interest on Working Capital 13.87
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Energy Charges for Thermal Generation

Name of the Utility / Company : Odisha Power Generation Company Limited

Name of the Thermal Power Station: 1B Thermal Power Station

FORM-T7.2

As per OFRC (Terms and
Conditions for Determination of
Particutars Units Reference Generation Tarifl) Regulations,
2014
FY 2018-19

Operational Parameter
Number of Units
Upio 250 MW 2
Movre than 250 MW .
Total Capacity MW 420
Availability % 85%
PLF % 85%
Gross Generation MU 312732
Auxitiary Energy Consumption % 3. 00%
Auxitiary Energy Consumption ML 28t 46
Net Generation MU 2845 86
Heat Rate kcal/kwh 2450
Fhy Ash Utiiization %% 80%
Other By preduct utilization (with List) % -
Fuel Parameters
Catortfic Value for Different Fuels
Fuel 3 (Ind genous Coal) kcal/Kg From7.1(C) 268541
Fuel 4 {dmpornted Coal) kcal/Kg From 7.1 ()
Fuel § (HFOH kcal/Lr. From7.1{0)
Fuel 2(HSD) keal/Lar, From7.1(0)
Fuel 3 (LDO) keal/Lar, From7.1{(Q) 1000
Landed Fuel Price for different fuels
Fuel 3 (Indigenous Coat)y Rs/MT From71(C) 136891
Fuel 4 (Imported Coal} Rs/MT From7.1(C)
Fuel 1 (HFO) Rs/KL Frem7.1 (O)
Fuel 2(HSD) Rs/K1L Frem7.1 (O
Fuel 3 (LDO) Rs/KL From71{ Q) 41390
|S pecific Fuel Consumplion
Fuel 5 (Indigenous Coal) Kg/kWh 0.91
Fuel 4 (kmported Coal) Kg/kWh
Fuel § (HFO) ml/kWh
Fuel 2(HS1) ml/kWh
Fuel 3 (1DO) ml/kWh 1.00
Total Fuel Consumption
Fuel 5 (Indigenous Coal) M1 2841527
Fuei 4 (Impornted Coal) MT
Fuel 1 (HFO} Ki.
Fue! 2(HSD) KL
Fuel 3 (LDO)Y KL 3127
Heat Content {each fuel separateiy)
Fue] 5 {Indigencus Coal) Million kecal 7630661
Fuel 4 (Imported Coal) Million keal
Fuel 1 {(HFOY Million keal
Fuel 2(HSD) Million keal
Fuel 3 (LDOY Million keal 31273
Total Fuel Cost -
Fuel 5 (Indigenous Ceal) Rs Crore 388,98
Fuel 4 (mported Coal) Rs Crore
Fuel | (HFO) Rs Crore
Fuel 2(HSD) Rs Crore
Fuel 3 (1.D0O)) Rs Crore 12.94
Total fuel Cost 401.92
Other Charges and Adjustments
Other Charges FOR WATER CESS & WATER Rs Crore As peractual
CONSUMPTION
Crher Adjustiments Rs Crore As peraciual
Totat Cost Rs Crore
Cost of Generation per unit { Coal +oil+twater)
Energy Charges per unit

ST
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Statement of Additional Capitalisation after COD

Name of the Utility / Company : Odisha Power Generation Company Limite

Name of the Thermat Power Station: IB Thermat Power Siation

FORMS.4

Costin Rs. Crores

Werk/Equipment added C A_T (:fmtdl
SLNa. Year after COD Beyond Cut off Apitalise Justification
Proposed to be
Date .
canitalized
03] @ 3) (&) 62
1 FY2015-16  jAdditional Capitalisation 17.82iRegulation 3.4(d)
2 FY 2016-17 Additional Capitalisation 22 04 Regulation 3.4(d}
2 FY2017-18  {Additional Capitalisation 50.37iRegulation 3.4 {b) and {d)
3 FY2018-19 {Additional Capitalisation 55.991Regulation 3.4 (b) and (d)

Total

146.22
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- INDEPENDENT AUDITOR'S REPORT

To the members of ODISHA POWER GENERATION CORPORATION
LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying Standalone financial statements of ODISHA
POWER GENERATION CORPORATION LIMITED, {the company”) which
comprise the Balance Sheet as at March 31, 2016, the Statement of Profit and Loss
and Cash Flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory information in terms cof the letter of
appointment issued by Office of The Comptroller & Auclitor General of India.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134{5) of The Companies ACt,2013{ " the Act”} with respect to preparation and
presentation  of these Standalone financial statements that gives a true and fair
view of the financial posilion, financial performance and cash flow of the company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of The Act, read with Rule 7 of
The Companies (Accounts) Rules, 2014, This responsibility alse includes
maintenhance of adequate accounting records in accordance with the orovisions of
the Act for safeguarding the assets of the company and for preventing and
detecting frauds and other irregularities; seiection of and application of appropriate
accounting poiicies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
Lontrois, that were operating effectively for ensuring the accuracy and compieteness
of accounting records, relevant to the preparation and presentation of the financia:
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, V

Auditor’'s Responsibility

Qur responsibility is to exprass an opinion on these Standalone financial statements
based on our audit. We have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are requiréd to be ncluded in

the audit report under the provisions of the Act and the Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing  specifiad
under Section 143(10) of the Act. Those Standards require that we comply with
ethicat requirements and plan and perform the audit to obtain reasonabie assurance
about whether the financial statements are free from material misstatemant,

An audit involves performing procedures to obtain sudit eviderce about the armnaournts
and disciosures in the financial statements. The procedures sclected depend on the
auditor's  judgment, including the assessment of the risks of the material
misstatement of the financial statements, whether due to frauds or errars, In
making those risk assessments, the auditor considers internal financial control
relevant to the company's preparation of the financial staternents thal give a true
and fair view in order to design audit procedure/s/mag
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cutisnstances, buat not for the purpose of EXDrRSSINgG an apinion on whether the
Company has in place an adeguate internal tinancial controis system over financioal
reporting  and the operating offectiveness of controls, An audit also inciudes
evaiuating the appropriateness of accounting policies used and the reasanableness
of the accounting estimates made by the Company’s Directors, as well as evaluating
the averall presentation of the financial statements,

We believe that the audit evidence we have obtsined is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and accerding to the explanations
given to us, the aforesaid Standalone financial statement give the information
required by the Act in the manner so required and gives a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs- of the Company as at March 31, 2016, it's Profit and it's cash flows for the
yaar ended on that date,

Emphasis of Matter:
We draw attention to the matters in our separate observations in Annexure- A .

Report on Other Legal and Regulatory requirements

L. As required by The Companies (Auditor's report) Order, 2016 (“the Crder”),
issued by the Central Government of India in terms of Sub-section {11} of the
Section 143 of the Act, we give in the Annexure-B 2 statement on the
matters specified in paragraphs 3 of the Order.

2. As required by the Directions issued by The Comptrofler and Auditor General

of India i terms of Sub-section (5} of the Section 143 of the Act, we give in

Annexure~C a statement on the matters specified in the aforesaid Directions

to the extent applicable,

As required by Section 143{3) of the Act, we report that:

a. We have sought anc obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purpose of
our audit;

0. In our opinion proper books of accounts as required by iaw have been kept
by the Company so far as appears from our examination of those hooks

c. The Balance Sheet, Statemant of Profit and Loss, and Cash Flow Statement
dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid Standalone financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with
Rute 7 of the Companies {Accounts) Rutes, 2014,

e. In terms of Government of India, Ministry of Corporate Affairs Notification
No. GSR 463(E) dated 5" June, 2015, Government companies are exempt
from the applicability of provisions of Section 164(2) of the Companies Act,
2013,

f. With respect to the adeguacy of the internal controls over financial
reporting of the company and the operating effectiveness of such contrais,
refer to our separate report in Annexure~D.

Gk
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With respoct [o the other matiers to be included in the Aucitor's Report in

accordance with Rule 11 of the Companies [audit and Azdirors

Rules, 2014, in our opinion and 1o the best of sur informatios and

according to the explanations given to us:

i. The Company has disciosed the impact of pending litigations on its
financial position in its financial statements - Refer Note 38{a) to the
financial statements.

ii. The company has made provision, as required under the applicable law
or accounting standards for material foreseeable losses, if any, on
fong-term contracts inciuding derivative contracts,

. There were no amounts required to he transferred, to the Investor
Education and Protection Fund by the company,

(S

For JBMT & ASSOCIATES
Chartered Accountants
Place : Bhubaneswar FRN: 320232F

Dated : 23" September, 2016 | ol
IR % 3
(CA. B.OIOWAFCA) Ry
Partner e

(M.No. 055193)

':»/4 -
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ANNEXURE — A TO THE AUDITORS' REPORT
Referred to in our report of even date

1. Four Mini Micro Hydel projects namaely Harbhangi, Banpur, Barboria
and Badanela have been under execution since more than nineteen
years with almost no progress since last few years due to which the
provision to the extent of expenditure amounting to ¥ 1314.76 Lakh
incurred lving in CWIP minus salvage value should have been made in
the books of accounts. In the absence of technical/economic estimate
of salvage value the amount of provision is not ascertainable for which
the profit for the year and the amount of carrying value of CWIP it
overstated to that extent,

2. Attention is invited to Note No.25 to the Notes to financial statements
regarding non provision of gratuity Habillty, calculated as per OPGC
Rule to the tune of ¥ 388.60 lakh (previous vear T152.20 Lakh}. The
non provision of the same resuited in overstatement of profit by
3388.60 lakh, (Previous year T 152.20 iakh) overstatement of
Reserves & Surpius and understatement of Long term provisions by
the like amount,

3. Revenue work contracts valuing €934 lakh was awarded to M/s Ranchi
Security Private Limited on 26.06.2015 which was enhanced to %
1091 lakh on 04.11.2015. Based on the reply of management the 28"
Audit Committee in their meeting heid on 16.03.2016 decided that
post facto approval of Board should be taken for such deviation.
However, no such approval of the Board of Directors have been

obtained.
For IBMT & ASSOCIATES
Chartered Accountants
F?{N: 320232E
&3 e
l’z.}}:k?"x_ L ; R
Date: Bhubaneswar (CA) B! D. GUHA)
Date: 23" September, 2016 Partner .

M. No.055193

/2
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Annexure B to the Auditors’ Report
Referred to in our report of even date

On the basis of such checks as we considered appropriate and according o the
information and explanations given to us during the course of audit, we state that:

1, a) The company has maintdined proper records showing, full particulars
including quantitative details and situation of its major portion of fixed
assets.

b} The management has carried out physical verification of a major portion of
fixed assets during the vear and no material discrepancies were noticed on
such verification. In our opinion, the frequency of verification is reasonabie,

€} The titleflease deeds of all immovable properties are held in the name of
the company except as follows:

- Mouza Area{Acres} | Year of | Remarks
| Acquisition .
Banahrapali 1657.49 1997 i Permissive possession §
5 faor non forest use :

e e received on 04{151%3

Banahropoli | 3138 1997

. Baragad L. 3224

- Telenpali ; 10,27 .

: _Telenpaii '

: Kusuraio
_Khadam

 Banhrapali
‘Baraged L 52.84
Telenpali 2.0 .

2. The inventories have been physically verified by the management during the
year end. The procedures for physical verification of Inventories followed by
the management are generally reasonable and adeguate In reiation to the size
of the company and the nature of s business. The discrepancies between
physical stocks and book records arising out of physical venfication, which
were not materniai, have been daalt with in the books of account.

3. Tne company has not granted any oans, secured or unsecurad, to companies,
frms, or other parties covergd in the register maintained under section 189
of the Companies Act, 2013, Hence, the provisions of Clauses 340)  of the
Order are not applicable to the company

I

. The company has not granted any loans or given any guarantee and security
covered under section 185 and 186 of The Companies Act, 2013. In respect of
lnans to and investment in subsidiary, the company has complied with the
provision of Section 185 & 186 of The Companies Act,2013.

w

, No deposits have been accepted by the company within the meaning of
directives issued by Reserve Bank of India and Sections 73 to 76 of The
Companies Act, 201

any other relevant provisions of the Act and rules
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6. We have broadly reviewed the records maintained by the Company pursuant to
the rules made by the Central Government for the maintenance of coot recoris
under Section 148{1; of the Companies Act 28013, and are of the opinion that
primma facie, the prescribed accounts and records have been made and
maintained, We have not, however, made a detailed examination of the same.

7. a}) According to the information and explanations given to us the company is
generally regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income Tax, Sales Tax, Value added tax,
Weailth Tax, Service tax, Customs duty, Excise duty, Cess and other statutory
dues, with appropriate authorities. No undisputed amounts payabte in respect of
the aforesaid statutory dues were outstanding as at the last day of the financial
year for a period of more than six months from the date they became payable,

b) According to the information and explanations given to us, there are
disputed statutory dues which have not been deposited as given herein beiow:

(T in lakh)

IName of the Nature of /Amount Amount  Forum where
Statute Dues Deposited dispute are pending,
H
The Orissa Sates Sales Tax | 15,90 14.72  Sales tax tribunai, %
CTaxAct Odisha
The Income Tax Income Tax 150.25 NIL High Court of Orissa |
Act 1961 S A
The Income Tax ncome Tax 1010.81 790,00 ITAT, Cultack
LAch 1961 . et . e
| The Income Tax Income Tax 0.61 . Nii  CIT{A-I), BBSR
CACH 1961 : _ _ .
5 TOTAL [ 1177.57 804.72

8.The company has not defaulted in repayment of loans or berrowings to Financial
Institutions and banks.

9.The Company did not raise any money by way of initial public offer or further
public offer(including debt instruments) during the year. The term loans were
applied for the purposes for which the loans were obtained.

19.To the best of gur knowledge and bealief and according tt the informatinn and
exptanations given to us, we report that we have neither come ACross any
instance of fraud by or on the company by its officers or amployees, noticed or
reported during the year nor have been informed of such case by the
management. ] _

11.As per notification no.GSR 463 (E) dated 5" June, 201§ issued by the Ministry of
Corporate Affairs, Government of India, Section 197 iz not applicable to
Government Companies. Accordingly, Caluse 3{xi) of the Order is not applicable
to the company.

12.The company is not a Nidhi Company and therefore, the provisions of clause

{xii) is not applicable to the company. .

13.All transactions with the related parties are in compliance with section 177 and
188 of The Act and the details have been disclosed as required by applicabie
Accounting Standard (Refer Note No.20,21 & 33} to the Financial Statements,

i4.The company has not made any preferential allotment or orivate placement of
shares or fully convertible debentures during the year. Therefore provision of
Clause 3({xiv} of the Order is not applicable to the company.

15. The company has not entered into any non -cash transactions prescribed under
section 192 of Tha-Act with directors or persons connected with them during
the year.

Yas-



0. The company 15 aot required i be ragistered under section 4514 of the RBouerve o o - 65
Bank of India ACL 1934, Accordingly, Provision of Clause 30xvis of the Drger is '
ot applicable o the company.

For IBMT& ASSOCIATES

Chartered Accountants
Place :Bhubaneswar FRN: 320232E

Dated : 23" September, 2016

! ) : '5_\’,-;7
(CA. B.D.OIHAFCA)
Partner

(M.No. 055193)

£
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Annexure C to the Auditors’ Report
Referred to in our report of even date
POWER SECTOR

1. According to the information and explanations given to us, the land owned
by the company are in bounded and the company is in possession of the
same having no encroachments and no land is declared by the Company as
surplus.

2. According to the information and explanations given to us there is no direct
acquisition of land made by the company. The land required to be acquired
for Ash pond and coal transportation by rail is being acquired through
Industrial Development Corporation of Odisha{ 1DCO).

3. To the best of pur knowledge and belief, and according to the information
and explanations given to us, the Company has an effective system for
recovery of revenue as per contractual terms and the revenue is properiy
accounted for in the books of account in compliance with the appiicable
Accounting standards.

4. To the best of our knowledge and belief, and according to the information
and explanations given to us, the company has not declared any projects as

. abandoned .

GENERATION
L. According to the information and explanations given to us, the Company
follows a policy to comply with various polfution controf acls and the impact
thereof. The company has made arrangements through outside agencies for
utilization and disposal of ash.
. To the best of our knowledad and befief, and according to the information and
explanations given to us, the Company has not entered into revenus sharing
agreements with private parties for extraction of coal at pit heads.
To the best of our knowledge and beliet, and according to the information and
expianations given to us, the Company has a project system for reconciiistion
of quantity/ guality of coal ordered and received. The grade of coal moisture
and demurrage etc. are properly recorded in the hooks of account,
4. To the best of our knowledge and belief, and according to the information and
explanations given to us, the entire power generated by the Company i sold
to GRIDCO and no share of free power is due to State Government.
To the best of our knowledge and beilief, and according to the information and
. explanations given to us, tha company has adhered to the guideiines/policy
issued by State Government with regard to water discharge and maintaining
bio diversity for it’'s three Hydro Electricity Projects at Biribati, Kenduapatna
and Andharbhanga..

ol

f,.d

L

OTHER MATTERS

1. The titie/lease deeds of all immovable properties are held in the name of the
company except as follows:

- Mouza Area{Acres) | Year of | Remarks |
' | Acquisition |
Banahrapali 197.49 1957 © Permissive possession
for non forest use

: recefved on 04.03.1998
Banahrapali 31.38 1997 Rt 1 e
Baragad 32.24 1997 | emeee dO-e----

10.27 1997 1 eeaae- dO-nennn

242
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

A Company’s internal financis! contro! over financial reporting is @ process designed
to provide reasonable assurance regarding the reliability of financial renorting and
the preparation of financial staternents for external purpose in accordance with
generally accepted accounting principles. A Company’s internal financial controi over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable details, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principies,
and that receipts and expenditures of the company are being made only in
gccordance with authorizations of management and directors of the company; and
(3} provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING.

Because of the inherent limitations of internal financial cortrols over financial
reporting, including the possibility of cotlusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financlal reporting may become inadequate because of changes In
- conditions, or that the degree of compliance with “the policles or procedures may
deteriorate. '

OPINION

in our opinion, the Company has, in all material respects, an adeguate internal
financial controls systern over financial reporting and such interna! financial contrats
over financial reporting were operating effectively as at March 31, 2016, based on
the internal control over financial reporting criteria astablished by the Company
censidering the essential components of internal control stated in the Guidance Note
on Audit on DIiternal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India,

For 1BMT & ASSOCIATES
Chartered Accountants

F'RNF:\320232E
Loy
[ S AR N AN ;
‘%[ R
Date: Bhubaneswar (CA, B.-D. QUHA)
Date; 23 September, 2016 Partner \}

M.N0.055193

b
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ANNEXURE D
REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE {I})
OF SUB-SECTION 3 OF SECTION 143 OF THE ACT

We have audited the internal financial controls over financial reporting of Odisha
Power Generation Corporation Limited (“the Company”} as of March 31, 2016
in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL
CONTROLS

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internat controt
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by The Institute of Chartered Accountants on India {ICAI). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherernice to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
refiable financial information, as required under the Act.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “"Guidance Note") and the Standards on Auditing deemed to
be prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of internal financial controls
and both issued by the ICAL Those Standards and the Guidance Note require that
we comply with ethical reguirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects,

Cur audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financlal controds system over financial reporting and their
operating effectiveness. Qur audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that @ material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Cempany's internal financial controis
system over financial reporting.

68
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Sahajbahal . 11.78 1997

Banhrapali 5.95 2003

Baragad 52.84 2003

| Telenpali 2,01 2003 B

2. There have been no waiver/write off of debt/loans/interest stc. during the
year.

3. According to the information and explanations given to us, there are no
inventories lying with third parties and the company has not received any
asset from Government of India or other Authorities as gift.

For JBMT& ASSOCIATES
Chartered Accountants
Place :Bhubaneswar FQN:3282325

y

1 }: g i
CetB 5 @GR, Feh)

. Partner U
(M.No. 055193)

Dated : 23" September,2016

”/41-«-
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INDEPENDENT AUDITOR'S REPORT
To the members of ODISHA POWER GENERATION CORPORATION LIMITED
Report on the Consolidated Financial Statements

We have audited the accompanying Consolidated financial statements of ODISHA
POWER GENERATION CORPORATION LIMITED, (hereinafter referred to as 'the
Molding Company®) and its subsidiary (the Holding Company and its subsidiary
together referred to as ‘the Group') comprising of the Consolidated Balance Sheet
a5 at March 31, 2016, the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow statement for the year then ended, and a summary of
significant accounting policies and other expianatory information (hereinafter
referred to as 'the consolidated financial statements’).

Management’s Responsibility for the Consoiidated Financia! Statements

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirement of the Companies
Act,2013("the Act™) that give a true and fair view of the consolidated financial
position, consolidated financial performance and consolidated cash fiows of the
Group in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of The Act, read
with Ruie 7 of The Companies {Accounts} Rules,2014. The respective Board of
Directors of the companies inciuded in the Group are responsible for maintenance of
adeguate accounting records in accordance with the provisions of the Act far
safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; the selection and appiication of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
impiementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whather due
to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Board of Directors of the Holding Company
as afaresaid,

Auditor’'s Responsibility

Qur responsibility is to express an opinion on these Consolidated financia!
statements based on our audit. We have taken into account the provisions of the
Act, the accounting and auditing standards and matters which are required to be
inciuded in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted cur audit in accordance with the Standards on Auditing  specified
under Section 143{10) of the Act. Those Standards require that we compiy with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence abaut the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the ritks of the rmaterial
misstatement of the consolidated financiai statements, whether due to frauds or
errors. In making those risk assessments, the auditor considers internal financial

control relevant to tg 2
#6

---------

Company’s preparation of the consolidated financial .
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statements that give o truo and far view in arder to design audit procedurss that

are appropriate in the crcumstances. An audit alko  inciudec evatuyating the

appropriateness  of accounting  policies used ang  the reasonablensss of the

accounting estimates made by the HMolding Company’s Board Directors, as weli as
. evaluating the overall presentation of the consolidated financiat statements,

We believe that the audit evidence obtained by us and the audit evidence obtained
by the other auditors in terms of their report referred to in Other Matters paragraph
below, is sufficient and appropriate to provide a basis for our opinion on consolidated
financial statements.

Opinion

I our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial statement give the information
required by the Act in the manner so required and glves a true and fair view in
conformity with the accounting principles generally accepted in india, of the state of
affairs of the Group as at March 31, 2016, their consolidated = Profit and their
consolidated cash flows for the year ended on that date.

Emphasis of Matter:
We draw attention to the matters in our separate observations in Annexure-A to
. aur report on standatone financlal statements,

Other Matters:

We did not audit the financial statements of Odisha Coal and Power Limited, whase
financiat statements reflect total assets of Rs,14969.50 Lakh as at 31 March,z016,
the totat revenue of Rs.6.82 Lakh and nat cash flows amoyniing 1o Rs. 743 68 Lakh
for year then ended. These financial statements and other financial information
have been audited by other auditors whose reports has been furnished to us, and
pur opinion is based solely on the report of other auditor.

Report on Other Legal and Regulatory requirements
1. As required by Section 143(3} of the Act, we report that:

a. We have sought and obtained all the information and gxplanaticns which to
the best of our knowledge and belief were necessary for the purpose of our
audit of the aforesaid consolidated financia! statements ;

- b. In our opinion proper books of accounts as required by law have been kept by
. the Company $o far as appears from our examination of those books and the
report of other auditors ;

«. The Consolidated Balance Sheet, Consolidated Statement of Profit and t.oss,
and the Consolidated Cash Flow Statement dealt with by this Regort are in
agreement with the books of account maintained for the nurposa of
preparation of the consclidated financial statements;

¢. In our opinion, the aforesaid Consolidated finsncial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with
Rute 7 of the Companies (Accounts) Rules, 2014.

e. In terms of Government of India, Ministry of Corporate Affairs Notification No.
GSR 463(E) dated 5 june,2G15, Government companies are exempt from
the applicabiiity of provisions of Section 164(2) of the Companies Act, 2013,
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G. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies {Audit ang Auditors} Rules 2014,
in our opinion and to the best of our informatioh and accarding o the
explanations given to us:

i. The consolidated financial statements disclose the impact of pending
iitigations on its financial position in its financial statements - Refer
Note 34(a) to the consolidated financial statements.

il. Provision has made in the consofidated financial statements, as
required under the applicable law or accounting standards for material
foreseeable losses, if any, on long-term contracts including derivative
contracts,

Hi. There were no amounts required to be transferred, tc the Investor
Education and Protection Fund by the Group.

For JBMT & ASSOCIATES

Chartered Accountants
Place : Bhubaneswar _ FRN: 3,;02325

Dated : 23'° September, 2016 ,E i
'i (\ \yz o
mABDDMAmm
Partner \-\
{M.No. 055193)

/g2
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ANNEXURE -1 e
REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF
SUB-SECTION 3 OF SECTION 143 OF THE ACT

In conjunction with our audit of the consolidated financial statements of the
company of and for the year ended 31% March,2016, We have audited the internal
financial controls over financiai reporting of Odisha Power Generation
Corporation Limited (“the Holding Company”) and it's subsidiary company,

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The respective Board of Directors of the Holding Company and it's Subsidiary
Company are responsible for establishing and maintaining internat financial controls
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by The Institute of Chartered Accountants on India (ICAl}). These responsibilities
include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adgherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting racords, and the timely preparation of reliable
financial information, as required under the Act,

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinlon on the Company's internal finzncial
tontrols over financial reporting based on cur audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Qver
Financiat Reporting (the "Guidance Note") and the Standards on Auditing deemed to
be prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of internal financisl controls
and both issued by the ICAL Those Standards and the Guidance Note require that
we comply with ethical reguirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internai financial controle over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evigence about the
adeguacy of the internal financial controls system over financial reporting and their
operating effectiveness. Qur audit of internal financial controls over financial
reporting included obtaining an understanding of internal financiai controle over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal controf based on
the assessed risk. The procedures ssiscted depend on the auditors judgemaent,
including the assessment of the risks of material misstatement of the flnancial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained and the audit evidence
obtained by the other auditors in terms of their reports referred to in the Other
Matter paragraph below, is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FIMNANCIAL
REPORTING

A Company's internal financial control over financial reporting is a process designed
ko provide reasonable assurence regarding the reliability of financial reporting and
the preparation of financial statements for external purpese in accordance with
genevally accepted accounting principles. A Company’s internal financial control over
financial reporting includes those policies and procedures that (1} pertain to the
maintenance of records that, in reasonable details, accurately and fairly reflact the
transactions and dispositions of the assets of the company; {2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in
gccordance with authorizations of management and directors of the company; and
{3) provide reasonable assurance regarding prevention or timely detection of
unatthorized acquisition, use, or disposition of the Company’s assets that could
have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING.

Because of the inherent fimitations of internal financial controls over financial
reporting, including the possibility of collusinn or improper management override of
controls, material misstatements due to error or fraud may occur and sof be
detected. Aiso, projections of any evaluation of the internal financiat controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate, -

OPINION

In our opinion, the Holding Company and it's subsidiary company  have, in all
material respects, an adequate internal financial contiols system over financial
reporting and such internal financial controls over financial reporting were aperating
effectively as at March 31, 2016, basad on the internal control over financial
reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit on Internal Firancial
Controts Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

Other Matters

CQur aforesaid report under Section 143(3}(i} of the Act on the adequacy and
operating effectivengss of the internal financial controls over financial raporting
msofar as it relates to its subsidiary is based on the Corresponding report of the
auditors of the said subsidiary company. The auditors of the subsidiary company
have nbserved that  on evaluation of Interpal Financial Control, it was observed
that the management has not formulated anv formal Internal Financial Control
mechanism to be followed by the company”.

For JBMT & ASSOCIATES
Chartered Accountants
FRN: 320232E

Date: Bhubaneswar (CA. B.D. OJjA, FCA)
Date: 23" SepthctiroRQ16 Partner )

M.No. 055193

‘5!’4}' W
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tudisha Power Generation Corporation Ltd, o~ 75

‘ Balance Sheet as at 31st Maych, 2016 o X in lakh
. Particulars Note No. As at _ As at
N 3ist March, 2016 313t March, 2015
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 2 A9,021.74 49.021.74
Reserves and Surplus 3 108,335.05 100,392 .49
157.356.79 149.414.23
Mon-Current Liabilities
Long-tarm hderowings 4 16257033 83,692.49
Deferred tax hability {Net! 5 1,.261.35 192396
Other Long term ligbiiities 5 540.29 200,23
Loang- term provisions 7 3,593.72 2,398.60
167,965.69 BY,215.28
Curremt Liabilitles
Short-term borrowings 8 -
Trade payabies 9 2,206,52 577.895
. Other curreat Hisbifities i 138,330.55 78,885.43
Short-term provisions 11 4,525.05 . 5.449.70
195,062.12 84,913.08
TOTAL 520,384.50 322,542.59
ASSETS o B
Nor-Current assets . -
Fixed assets
Tangihie yssets 12 321332 31,2536
Iangibie assets 12 73.83 3542
Capital work-in-prrogress 13 333,148.33 116,129.57
ltangible 2ssets under dovelopment i3 B, 27 H1.32
Non-Current investments 14 255 255
Long -rerm lans and advances 15 62,190.71 01,886.12
Oiber non-urrent assers 15 4118 . 101,17
417,504.20 199,498.00
Curtent assots
. fnventories 17 4,877.58 5,960.25
Trade raceivables 13 9,314 54 #,375.71
Cash anrd Back Balances 19 ) 50,1487 .62 34 872660
Shari»m;’m D and advances 20 1065033 a6 2R
Other current a3sets 21 B 28,190.29 27.565.63
102,880.40 123,084.59
TOTAL 52038860 322,542.59

Significant Accounting Policles
The accompanying notes farm an integral part of these financial statements 1 to 41

in terms of our report of even faie attached

e iBMT & ASSOCIATES For &ons beha of Soard of Diredtors
Chartaged Accountants, - '
'--?-\ 'Mv’:h.' 1(:}_-‘} M __Skép v m,{ %
DR (M R { B, P. Nayak } {sndranil Dutta)
Partner Comiiivemerrasy N\, Directorifivance) . Mapaging Director
Membership N, 555193 /
Bhibaneswar A
Date: 2%.0¢. 201k
P « - [ I e,
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Odisha Power Generation Corporation Ltd.

- Statement of Profit and Loss for the Year ended 31stMarch, 2015 % in lakh
Particulars Note No. 2015-16 2014-15

INCOME

Rewvenue from Qperations 22 62,753.49 53,926.64

Other Income ' 22 7,841.90 " 9,073.86
Total Revenue 70,595.39 £3,000.50

EXPENSES

Cost-of Material Consumed 24 35,225.15 26,085.63

Employee Benefits Expense _ 15 5,993,92 4,230.76

Finance costs 26 465.42

Depreciation and amortisation expense 27 2,192.05 1.916.10

Generation and Other Expenses ® 8,483,37 7,718.45

CSR Expenditure 29 263,34 11105

. Prior Period Expenses [ net) 30 151.27 (30.29)
Total Expensas 52,779.82 - 40,637.74
Profit before Exceptional and Extraordinary items and tax 17,815 87 22,962.76
Lxgeptional items
R Profit Before Extraordinary items and tax . 17,815.87 22,962.75

Extraardinary items B

Profit Before tax 17,815.87 22,962.76
Cureent Tax 6,873.72 7.933.40
Earlier years Tax 22.12 {1.99}
Deferred Tax le62.62) {26.18)
Profit for the Year 11,482.65_ 1505711
Earning per equity share of face vaiue of %1000/ each o

Basie & Diluted {in ¥} 234.24 3G7.15

Significant Accounting Policies
. The accontpanying notes form an integral part of these financial statements - 1 to 41
There are ng exceptional and extra oedinary items in the above period which needs to be disclosed.

try terms of aur report of evan date sttached

For JMT 8 ASSOCIATES for & oo héhalf of Board of Directors
C?‘:&fte:ﬁ\u Arcuuf&r s, J
= /f/ \ rpﬁf
i PR \‘L »
A tjti? g(' )Aﬂ?’w\m A %
£§aoma) [ MR Mlshra { H.P. Nayak i {indranif Duttal
Partner ( Cﬂmnanv Secretary  Director(Finance) Managing Director

Membership No. 0551493

Bhubaneswar

Dee: 22009, 2 61h
FRAT- 320 232 E




Odishiz Power Garsration Corporation jid

Lash Flow Statement for the Yesr andod B1st March, 2030

7. sz dakh

farticulars s 01815
A Cash Flow from Operating Activities
Net profit befora ax 17.815.88 2356876
Adiustment for
flepraciztion 2,212.70 1.930 37

Interest & finance chaspis

Provisions { net]

EHect of Ezchange rate change

interest income from vestment & dagosing
Storey & speres woten off

HAuset Writen off

Loss/{Profit) on sale [ retired assets / stock
Excass provision written bsck / off (net}
58 uxpanditure

Frade Revetvabies wHllen off

Prior Periad Adustment {nat]

Asmets & atwanies written off

Uparating profit before working tapitsl changes
Adjustment for

Invertorias

Tesie & other recelvables

Trade gayahies, other Rabilitses and proviswss

Cesps Gunerated from Operations
CIR erpengiiure

Daeil taxss gant | net

Nat Cash from Operating Activities

B Cash How from Investing Activities
Parchese of foed asceic | ppt}
interest recaived
Nat Cagh Used in investing setivities

€ Cash Flow from Financing Activities
Shart teem borrowing
Long tarm Sorrowing
intergst and Fingnce ¢nacges
Jbedend iocluding divide ikl vax paid
Nat cashi used in Financing activities

O nat ehanges in Cash & Cash aguivalents [A8+C}
E  Cash & Cash Equivalents - Opening balance
F o Cash & Cash Equivalents - Coshig batance {DrE)

Hose:

465,32
3.606.87
{0.95]
{7,458.06)
29.7%
12.53;
(51,333
16884
606
54.14

_{r870.60)

14,345.22
1,052.92
{15,806.35)
100,933.96
S 5, 380,52,
110,135.73
(268 343
{7,471.8&
T {7,740.20}
T rozamsss
{307,453
7,25?,5{)4
- (199,535,459}
TH,8T7 R4
{11.9%1.77}
jmadsal
) 62,460.87
{33,748.9%
4,896,650
50,187.62

132 55
{1223}
18.362.15)
32.8%
41.5%
2.7%

(392.88]

1087787

1655 16

(32.753.30

(FH31ET

£305,9596.55;

7.502.6%

8 93.92;

15,705.17

UL GT

GID.70
&%, 256.50
#4, 85659

(}Cash and Bank Balances under Current Assels 3t nate 19 312 Cash and Cash Equivalents for the purpose of drawing Cash Flow statement.
Therefota raconciliation stalement requlred under Para 42 of (e Accoenting Standard 3 is not furnished separately.

{BiFgures io brackets are cash putflows [ incomes 35 the £35e may be.

{iiProvious yoass figures kove bean rearranged / rogroupad whitever neressary 10 conform o curant ¥eas classidication

i termef nue report of even date sttached
or JBMAT & ASSOCIATES
riared Accogntants,

(f I

Lo

Membership Mo, 055192
Bhalmneswar

bae: R2-09. 2otk

Flm e Nhaenty o

;'l For & on behalf of Beard of Ditectars

}&)Wﬁw D rand A 2

{ P Nayak )
DirecloriFinance}

{indrand tutta)
Mangging Qweclor
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Note L - Significant Accounting Policies

Basis of Preparation :

The financial statements are prepared on accrual basis of accounting under historical cost
convention, in accordance with the generally accepted accounting principles in India and the
relevant provisions of the Companies Act, 2013 including applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies {Accounts! Rules,
2014,

Use of Estimates

In preparing the financial statements in conformity with accounting principies generaily accepted in
India, the company makes estimates and assumptions that affect the reported amount of assets,
liabilities, revenue, expenses during reporting period and the disclosure of contingent liabilities as at
the end of financial year. Although such estimates and assumptions are made on a reasonable and
prudent basis taking into account all available Information, actual results could differ from these
estimates and assumptions and such differences are recognized in the period in which the results are
crystalized.

Grants-in aid

3.1 Grants-in-aid received from Central / State Government or any other authorities towards capital
expenditure are initially treated as capital reserve and adjusted in the carrying cost of such asset
on the commencement of commercial production.

3.2 Grants received frum Government and other agencies towards revenue expenditure, are
recognized cver the period i which related costs are incurred and are deducted from related
expenses.

Fixed Assets
4.1  Tangible assets are carried at historical cost less accumulated depreciation / amortization,

4.2 intangible assets are stated at their cost of acqguisition less accumulated amortisation,

4.3 Expenditure on renovation and modernisation of tangible assets resulting in increased fife ang
/ or efficiency of an axisting asset is added to the cost of related asges.

4.4 Deposits, payments / habilities made provisionaily towards compensation, rehabilitation and
other expenses including expenses on development of land related to acqulsitics of land are
treated as cost of land.

4.5  In the case of assets put 1o use, where final settiernent of bills with contractors are yet 1o e
effected, capitalization is done on provisional basis subject to necessary adjustment, if any,
tn the year of final settlement.

4.6  Capital expenditure on assets not owned by the company related to generation of electricity
husiness is reflected as a distinct tem in capital work-in-progress till the period of completion
and thereafter under tangible assets, However, similar expenditure for CSR / community
development is charged off to revenue.

4.7 Machinery spares which cen be used only in connection with an ftem of plant and mac?zméﬁ;
and there use is expected to be irregular {except small value items valuing less than 21 {akh
per unit} are capltalized and fully depreciated over the residual useful life of related plant and
machinery.
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48 Applicauon software gac:’:age;g atquired [ developed from / by cutside agencies for internal
use treated as intangible asset are recorded at their cost of acquisition.
.

4.9  Fixed assets retired from active use and held for disposai are stated at net book value less
provision for deubtful realization if any and considered as other cirrent asset till the time of
its disposal.

Capital Work in Progress .
5.1 Projects under which assets are not ready for their intended use are disclosed under Capital
Work in Progress.

[ 2
Pt

tn respect of project contracts, the value of suppiies is taken as capital work in prograss on
receipt of material at site. In respect of project supply contracts, wherever ownerchip of
materials have been transferred to the company are accounted as material in transit and
disclosed under Capital Work in Progress.

53  Administrative and general overhead expenses attributable to construction of fixed assets
incurred tilf they are ready for their intended use are identified for allocation on a systematic
basis to the cost of related asset on capHalization.

54 Deposit work / cost plus contracts are accounted for on the basis of statement of accounts
received from the contractors.

55 Unsettied lability for price variation / exchange rate variatien in case of contracts, are
accounted for on receipty acceptance of bifls.

5.6  Emplovees benafits expenses, administration and other general ouverhead expenses refated
to capits! projects are treated as revenue expenditure if the projects are inordinately delayed
for commissioning,

5.7 Agportionment of expenses aot clearly identifiable to specific assets including common
expenses of operaticn and construction between pre commissioning and post commissioning
peried as per the scope of the contract is made on the basis of best judgement.

Development of Power Projects
6.1 Expenditure on development of new power projects is capitalized as “Development of Power
Projects” under Capital Work in Progréss.

6.2 Preliminary expenses on account of new projects incurred prior 1o zpproval of Teasibilisy
report/ techno economic clearance are charged 1o revenue.

Provisions, Contingent Liabilfties and Contingent Assets

7.1 A provision Is recognized when the company has a present obligation as a result of past event
and it is prohabile that an outflow of resources will be required 1o settie the obligation and in
respect of which a reliable estimate can be made. Provisions are determined based on the
management estimate required to settle the obligation at the balance sheet date and are not
discounted to present value. Contingent liabilities are disciosed on the basis of judgment of
management / independent experts. These are reviewed at each balance shast date and
adjusted to reflect the current management estimate.

7.2 Contingent asseis are neither recognized nor disclosed in the financial statements.

Cash Flow Statement




10

11

inventories

4.1 trhventories of construction materials, raw materials, stores, chemicals, spare parts and loose
toois are vaived at jower of cost determined on weighted average basis and net reallzable
value. Materials in transit and materiais pending for inspection are vaiued at cost.

9.2 The diminution in the vaiuve of unserviceabls, obsolete and surplus stores and spares is
ascertained on review and provided for in the statement of profit and loss.

9.3 Transit and handling losses including carpeting of coal or gain arise on physical verification are
included in the cost of coal. Carpeting of coal during pre-commissioning period is treated as
inventory and charged off 1o cost in the first year of aperation.

3.4 Handling losses including sludge of ol as per company norms are included in the cost of oil,

Revenue Recognition
10.1 3ale of Energy and other revenue is récognized when no significant uncertainty as to the
measurabitity or collectability exists,

10.2  The delayed payment surcharge on late payment/ overdue payment from debtor on sale is
recogrized when no significant uncertainty as to the measurability or collectability exists.

15,3 Interest recoverable on advances to suppliers including other parties, warranty rlaims,
hquidated damages, subsidies wherever there is uncertainty of realization / acceptance are
not treated as accrued and therefore accounted for on receipt / acceptance.

-

10.4  Revenue from sale of scrap is recognized in the statement of profit and loss only on disgosal.

L5 Insurance claims are sccounted for based on certainty of realzation.

Depreciation and Amortization
11.1 Depreciation on fixed assets is provided based on usetu! life of the ascets ac prescribed in
Schedule t to the Companies Act, 2013 except the following;

Tangible Assets
Pamculars | Depreciation / amc)msatucn o
teasehold Land i Over the lease rsem:d or 30 years whichever is foss. ia absence of
: fnauxatuon of tease period, amortization made over 4 period of 30
- Ash Ponds ave remammg ;:aened “of useful 1 *’e, pvaluated on the basis of

technical estimate made annually which includes the estimates of
) generation, utibization and increase of capacity in future years.
orta Cabin Ower a period of five years

 Tools and Tackles Over a period of five years

Intangible Assets

Particulars Depreciation / amortisation N : M:
Computer software / | Over a period of legal right to use subject o maximurm ten ,rears
: ficenses

11.2  Assets including Tools and Tackles costing up to €.5,000/- are fully depreciated in the year in
which put to use,
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15,

o

clause &.6 15 amortized aver a pariod of & years from the month in which the relevant aseel
ready for put to use, However, such expenditure for community or pariphery development
case of stations under operation is charged off 1o revenus.

114 Wherever the life and efficiency of an asset is increased due to renovation, modernization or
replacement, the expenditure there on along with its unamortized depreciable amount is
charged off prospectively over the revised useful life determined by technical assessment,

11.5 Depreciation on additions to / deductions from fixed assets during the year is charged on pro
rata basis from / up to the month in which the assets is available for use / disposal /
retirement from active use.

11.6  Depreciation on Value adjustment is provided prospectively,

Prior Period Income / Expenditure and Prepaid Expenses
Prior pericd income / expenses and prepald expenses of items of 2.0.50 lakh and below in each case
are charged to natural head of accounts In the cufrent year.

Exceptional ltems
Exceptional ftems are the items of income and expenses within profit or 1038 from ardinary activities
of such size, mature or incidence whose disciosure is necessary.

Employee Benefits
Employee benefits inter-alia includes Provident fund, gratuity, ‘eave benefits (including
compensated absence}, economic rehabilitation scheme and nther terminal benefits

14,1 Short term employee benefils are recognized 3¢ an expense at the yndiscoumed smount in the
staternent of profit and loss for the yvear i which the related services are rendered.

14.Z Company has an obligaticn towards gratuity, 3 defined benefit retirement plan covering eligible
employees through group gratuity assurance scheme of Life Insurance Corporation of India.
The company accounted for gratuity liability determined by independent actuary, at the
vearend using the projected unit credit method,

14.3 Company's Contribution paid / payable during the year to the provident fund is recognized in
the statement of profit and loss. The same is paid to the fund administered through a separate
Trust. Any payment made by the campany towards defitiency of the trust fund s charged to
staterment of profit and loss.

14.4 Company’s hahilities towards leave benefits (inciuding compensated absunce) are deternlned
by independent actuary, at the yearend by using the projected unit credit method.

145 Expenses on ex-gratia payinent under voluntary separation schems are charged ta statement
of profit and loss in the year in which it is incurred.

14.6 Expense on leave trave! concession and leave salary including pension contribution of
deputation employees are atcounted for on cash basis.

Taxes on lacome
151 Current tax is determined on the basis of taxable income in accordance with pravisions of the

Income Tax Act, 1961,

15.2 Deferred tax hiability / asset resulting from "timing difference’ between accounting income and
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15.3 Deferred tax asset, is racognized and carried farward only to the extent that there is reasonable
certainty that the asset will be realized in future. Deferred tax assets are reviewed at each
reporting date for their reliability.

Impairment of Assets

The carrying amount of cash generating units Is reviewed at each balance sheet date where there is
any indication of impairment based on internal / external indicators. An impalrment loss &5
recognized in the statement of profit and toss where the carrying amount exceeds the recoverghle
amount of the cash generating units, The impairment loss is reversed if there i change in the
recoverable amount and such loss either no longer exists or has decreased. Thermal power plant and
each of mini hyde! projects are treated separately as cash generating units for determination of
impairment of assets,

Borrowing Cost

17.1 Borrowing costs attributable to the acquisition, tonstruction, renovation/modernization of a
qualifying fixed asset are capitalized as part of the cost of that 3ssat. Qualifying asset is one
that necessarily takes substantia! period of time to gat ready for its intended yce,

17.2 Gther barrowing costs are recognized as expenses in the peried in which these are incurred.

Investments
18.2 Current Investments are valusg at lower of cost and fair value gdetermined on an ndividual
investment basis,

18.2 Long Term investments are carried at cost, Provision is made for diminution, other than
terparary, in the value of tuch investment,

Foreign Exchange Transactions
Monetary assets and liabliities related to foreign currency transactions remaining unsettled are
translated at year end rates.

The difference i transtation of monetary assats and liabilities and reatized gains and losses in toreign
exchange transactions other than thase jong term liabilitise relating to fixed assets, are recognized in
the statement of profit and lass. in respect of transactions covered by forward eéxchange tontracts,
the difference between the contract rate and spot rate on the date of the transaction ig recognized
in the statement of profit and loss over the pericd of the contract.

Exchange differences {including arising out of forward exchange contracts} in respect of fabilities
relating to fixed assets are adjusted in the carrying cost of such assets, )

14/4 o
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.2

Gavirnor of Odithy

AES dnciia Py i

ALY OPSE holding Hacgrporaied in Mauritiyg;
Totsd numbet of Shares

3 RESERVE AND SURPLUS

11 Securitias Premium Roserve
At ser Last Batanca Sheet
Adid Agdition duving the vear
Lass- Adjustment During the Py
4.2 Grant-to-Aid *

An per (& Balance shept

Lsshatiusted to LAOGAE £08L oF el

*Ruceives from Ministry of Nag. R G Lt I
33 Cthar Resarves
{4 Gunar Resorve
#sper Last falance shes:
Add: Transferred from Stalemest of Froft & ioss

{iiSarsius in Statement of Profit and Loss
As grer Last Balance shest

Add- Profit fur the vear

L% Anprapdaticns

Transfes o General Beservn

Chndend Paid €Ki per Share {HIEoUS vear £ N

Fax on Dividund Paid

Thie detsils of Sharehotders hotding more than 5% of shares

S m,r Govt ahindia for construction i}

fragiused Dividend - 260 per Share ipreviogs vear #.75;

Tax ors Divideny

TOTAL
During the vear, the O Company has grc-pose?‘ i)

#1515,

¢ pQuRy shares arp entitied 1o receive

! A$ 3t 315t March, 2015 f Chsan 318 March, 2815 j
i No ol Shares | %held ! Ne o Shares | % hetd |
0 2. ,f.'a'. HulN 51 (0%

2,505, 109.00 ES
TBE 1R L0 i
l bGS ﬁd? Ef;

106.30%

FB%R AT

s et i gt

8544

B5,358.75

1L482.64
————
§5,840.00

294131
558.78
9330081
108.335.05

et am !\ﬁanh ZG

Wi Mo Feydet Frejects

5 88843
) 5,383.43
56 44
- P8 .55
8,940.73
8,960.23

T4,726.25
305712

R
B% 78337
3,676 6%
788428

85,35&25

160,39‘ 50

pom
Brevious year 75§ per eoulty share s# par vatuz X 1000 eurh for the vesr
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Statemants fur 1he Yaa ended 3131 March, M1 o o ) ST LA Lo O

LONG TERM BOREOWINGS

As 3t 315t March, 2016 A3 st 325t March, 2015

Seeurasd

Terms Loan - Others

Loan Fom Fowsr Finance Corporation Log H4 864,54 43,516.12
LOBI brom Rural Electrification Corpazation Lid R7345. 7% 319.876.35

162,570.33 £3,692.48

i

B} boan from Power Finaree Corporation itd {PFC) incises foga avalted and intesest thecaon paii by deaw down and utilised for deveiopment of
Gl ming by the company as prias silattes smounting e ¥ 02491 Jakh {Previcus Year T 7B66.32 3kh] As por dause 5F of Sharsholdors
Agreement sigred by the company.Ddishs Coal 00 Ppwer LiG(OCPL] and Ddisha Fylrg Power Carperation Ltsf {QHPL) ont dated 2351 Apri 20186,
he axpoaditure incurred by the sampany for cavelnpnent of Mansoharpur and Dipside Manoharpur Conl Blocks shat b pavable by OCHL 10
the Company after cantification by Strtutory Auditars of the company and appreval By Govt. of Odishg, U request of the xmpany and OCPL |
PRC sandlioned Loan in faveur of OCPL by off woading from sanctivnad timit of tha eempany. OCPL Board in thair 18k meiting held on datert Ind
fuse 2016 has approved for sdjustment of the logn cutstanding ug to dinte of pif teading falready drawn by the comapny and utilised in
tevelopment of Coat Minas anyg sebiseguent intarest pavid / accrued to the date of off foad), aginst sanctioned ioan nuade by pFC . Bending with
such off loading as well 3% approval of Govt. of Ddisha 9022 51 kekhs shown under Term: lnan a5 dhove

(i} Teem igan of 4,353,000 takh v3eh were snctioned by Pawes Finance Corporation Uriited | FFC) and Rural Erecurification Corporation Limite
RECH fur construction of TXE60 MW Cost based Thermal Power Flant | Development of Manoharpur Coal Minas and Herry Ge Round {MGR)
Hziiway System [Profectt. Both PFC and REC Bas off loaded Braporticnate sanctioned lmit relgted te deveicpment of coal ming as the coat mine
it cangalted and efotted in favour «f Dddisha Caal and Power Umited, 3 ioint venture Py of OPGL & URPC. Accordin sy the sanctioned fimit
B reduced t0 X.3,51, 187 takh ang 3,81, 200 fakh by PEC and pee rEspsttively

[t} Security:

[&! The taorm foan ingiuding irerest, sdditicnal inleres and othet charges have been secwrid by way of Brst charge on pan passy basis thegugh
ecuitanle mortgage / simple mongage [ english marigage fyet 1o he ereated; in favour of PEC and REC of A nmovable assets of projpct { 7 4
G50 AW power plant) ingiuding fand and buiidmg sitached thiereta sod first Chaige 26 par pussy bass by way of hypathpeation infavour of PFC
¥l REC o0 ) mevanie #5503 of the pror] except bogk dedy,

(Bl # the seCuTity Drovider becomes Nageguste 1o eover the Balince of sack of thar toas outslanding the rompany hgg tndertaben 1o provide
wdSRion serusity a3 may be zeeeplabie 1o lender.

(cHepaveent of tha principal, imerest and other rharges dus on w0vm inan from DEC has Besn sacured by epeming of “Estrow hecount” with
bmien Bank of india and also the Union Bank of indi Ras been appointed a8 EsCriyw Agent for s purpase.

[diRepiyment of the pHNCIR, interest 3nd other iharees doe an térm lagn from REC has boen seuiedl By openng of “Trast ped Retentinn
ACcourt”™ with Urion Bank of india.

{iv} Hepayment:

{#) Terss lopan frem #FC shalt b Epald in 50 (sixtyi unequal fuarterty instaiments summencing from 15th day of October 2018 and subseguent
wmstalmants will become dus for payment on 1518 day of sanuary, 15th tay of Aprii, 154 S8y of Jsty and 15¢h day of Coisber evary year, The
Comipany has the right te modify the amortisation whedule one tme anly 1 six months prioe i the commissioning of the project. The
madification in the priscipa] repayment ameunt shalf not vary by more than 10% of the principad paymient agread to under the sanctign.

1B} The term foan from REC shalt e repais in 50 equs! quarterly instalment and the Laf Jran repayment dus dute shak he e Jast diy of the last
manth of the cailendor quarier following the auarter in which the morstorium persod éxpires and Al subsequent loan regayment due dates shall
be e fat day of aach followirg calendar quarter Wl the enlire lowa amount with mtarast and 3 other gues s repaid to REC in figdh
Muoratoriam period shal ho Lommeseint Date of Dperation {00 plus s months subjEct 10 maximom of v ¥ars fromi the date of 1ot
dishartermany,

{v} Ivtesest

{alintessst on ter loan shal b paid at the frevailing (ate applicable 10 As CHEZOIY 6f WaTe Lecior Borower oa the dfate of sach dishursemant
3% pier ire terms and conditons of sanetion of lan il policy of PEC ang aEe

{0} PRE has altowed discount of & bps {10 Bps refated 10 boan disbursed up te 2110250 on applicable rate and 25 bps as rehite on inteesst an
timely payment. REC has abiswed discount of 25 bps (35 bps related to loan disburted wp to 31.03.18) on gpgiicable rate.

iz} Interest on PFC loan 16 be serviced on Guarterly basiz and due date for payment otinterest is 15th day of Aprd, 15th 23y of July, 15th day of
Lereber and 15¢h day of January VY year.

{d} tnterest on REC foan 1o be sarvice! on quaniery basis and dye date for payment of interest is fast day of the st month of thw calendar
s

LT RRrY yoas
[¢}The Company has avaiied the option of interest reset ik thres viars from e date of disbursesen: and paig upton fee @ 0.05% on term
i Sanctioned instead of cormmitment whargas on undriws smagnt for sach of the guarter.

{vilThere fus been no default in re
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DEFEARED TAX LESSILETY | MET:

Lebersed Tax Liamtiry

Dference of boek deprociatioe grd tax degrocial

Less: Deterced Yax Assety

O reticemant Berefit Ex o rpsors

for tax purposes
TOTAL

an oter disetowances

)The net decrease n the deferred tax Habdity during the ¥Rat Imounting to 2662 52 lakn

Hatement of prefit ami inss

fiiefarred tay isyer #nd defarrad tax Sakises

OTHER LONG TERM LIABILTIES

Trade Pavabes

Secunty Deposits

EMD and Retention Mangy
TOTAL

LONG TERM PROVISIONS

Provision far SMEnYReS enetiy
e
TOTAL

Provisian

SHORY TERM BORROWINGS

fimecurad toang
{Hinsecured {pans
RIaNS fepayatle on demang

frrirm Banks

fom olhes partio,
s B sdvances fram PRATEE gt
Other iozns & Azbvantes

TOYTAL

TRADE PAYABLES

Micre ang Smat Enterprise Inpe 4.3}
Otharn®
TOTAL

It mekudes €. 2825 1ih {mnt}

crydud

e have beerolfiel, a5 ey (slate o the same governing

M H‘”ﬂ 301E

As at .'_iht Mar:h ?v]f
bl

OUS——

P dsatsis

Alion ERENL 280342
Laxm g6} 0L
4226 1346
[ e et

1,261.35

{previnus year of % 35

e

&.923 Y7
(35 lakh) has Lees credited in

faws,

M at 3‘:\1 Mdrch 2013

1113 1&&8 o
39538 131.22
i3z.78 . 5214 _
__S6029 0073
H As at 33;2 Marth 2015 %s 5t m Maech, 2014 !
e TR e e

for empicves benafins intludes ratiramant hanefits and distlnze a3 perAS- 15" ~mp$cww BE"‘Ef'h ’

R
As at 31st Mart“h 2&35
e
P
As at 31:: Mareh, 2015

walps supglisd and creci sBowed in un-graded ¢ a3 21 3 their sng,

Yhe decaits of amount tatstanding to Micro and

e
Particulary

Frincing: amaunt due NG remaining ynpaid
il Hikpepst

Eren Bor on phave o uny

iteres] paid

Papment made bevord appointed ¢ day duting the yaas
Interest due and payabrle for the period of deiay

interpct scerued and FEmaning unpaig
Amaunt of §

Scteedingyears

surther ittarest remalyg ng Lo

: U
. J-__M.__m.,,fw___‘*f_“ifffi"i"i.‘ifi’ifw
23
s
My
it
Mt
Rit

Smalt Enterpr{ses bazed on available information with the Com

e,

5 ety Nogge 26

et e sttioses s
S5 a3l March, 2018
et e e

1 WL aroaunt whick i du o nes sdjustmens of Hifferentia FOUY tax, quantity difference, Panpng charges of

PAY S as ander,
AN T
E 3513 “»t hﬁa*ch 2018

pod

-9
I
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s 19 the Financial Statements =

¢ the Year

OTHER CURBENT LIABIITIES

interast accrued but not dise on barroweings
eterest accrued and due on b rewings
Abvanees from customers 2nd others
Unpaid Dividend
Sundry Creditars {Other Lontract fobj
£hnes pavables *
TOTAL
© Urher pavables inciudes:
SUHLLery duss
Labiuty for supeases
Libtinty towards BYunent supplier of project
Beposis and rotention mangy from contractons

Mther dizes

SHOET TERM PROVISIONS

Rrovasien 105 pmpioyes nenabis”
Gthers
Proveviion for tawatinn
Frogoned dividensd
Tacan gividend
Gither provisiony™®
TOTAL

Yitincludes feliserent benefity ang DISCIGs e ay e oy

I Hnher provisions inchude

Privvision for perforniance mpntive
Peavizian for BAAT ¢rea pavabtie 1o castomer
Frovido:s for Managament $urvice Chargas

Frovisign fnr sakpry

ded 3lst March, 2645

R T

As 3t st March, 2516

205844
7100

B6iy.92
85,597 10

88,330.55
B T M TR Y Ay

175,668.47
2,549.372
.56

294130
S98.78
7373 -

4,525.05

I

¥ A5 L5 “Empiovee Benelitg” B ivade in Note 25

-

MY
a7

-~ 86

% injakh

A5 a8 3151 Mareh, 2018

97311
R

i 53
¥7.780.29

__ TEASS.M3

[N e
4,24%.88
73,58k.68
201138
LE7

March, 2415

i B
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£ irs falch

Notes in the Hnandial Stataments £ P Year snded 350t Maneh, 7015 e e )

i% CAPIT R WIDAK 1N PROGRESS

A3 31 3151 Masch, 2053

As At 3ist March, 2018

Tamginie Assersy

For Oynyrational Pewer Plaints . 6,314.58 458743

For M Micra Hydef Projects 185478 131475

for Expansion Power Plants EEER-DL5: . 822737
TOTAL ?33:‘“11!:__3_'_3_ 11612855

13 CAPITAL WORK IN PROGRESS

intangible Assets under Noveloprmant

Seftwars 833.27 8132
TOTAL T

{ifThe Soard of Directars hiwy approved 2xecutsos of lxur Mg Micra Hydal Projects in a peased manner, fxpcution of balance wark @ respect
of aid faur projects will be taken up o the basis of commerciat viabifity and expenditures ingurragd so far is distlosed ungler Capital Works i
Progreas for Mini Micra Hydel Prajects.

(if} Details of expenditurg for expansion power plant included under Capital Work i Prograss are as follows

- N -
Ag at :’ B} Deductions / | As at
Partkudars iAdditions i Capitatizad H
f 01042015 | : Adjustments |00 | 31.03.2016
#oads, Bridges & Cubverts 12114 - 1Ira? B 347
Bilging Others 1,116.36 497024 - . £,040.50
Tempuorery erection 2SR TR 151.78 - A95.56
Wirtet Sunply, Drainage & Swirage system 15,31 - . 1531
Fower supphy distribubon ind Rk Systern 4,83 Pz 53 . - 83.40
Buller, Turhine and Geraratnr (316] 3851759 15297854 . . 143,496,133
Babzngo of Plasts (B0F A4, 618.46 31.187.60 - #5,806.08
$aterisls suppited under Projecs rentragt in Yransk {#ef: i i
945 Supps : ks ji? t o . 'a ! 46.571.08 2015 e . - 46,686 .68
Tiause 5.2 of Nete § - Significant Arcsunting Pokcies)
Expenditure Peading Alacation:
Survey, mvestigation. Consultancy a of SUDEruisi )
uur-: ¥. gstigation ey an {Eruision 1,848 72 119908 3 1.048.78
charges
Exponditure during construction pariod 13067 47 ITR78. 04 . 30,943,118
oo e o . i I ' —
L TOTAL ! 11022738 21540972 | 17,67 | . 323,518.99 |
iy PPN S 5 R— A i T Y

¥ hddingn made during thie YR 35 the net of receipt of material wiieh B I gt oo 319 Marck 2015 and addit
315t March 1335

O OF iatrial it fransit a5 on

14 NON-CURRENT INVESTMENT

As at 315t March, w16 AS a1 318 :.»1.-;@,'}&6“1?

Long Term - Trade
Equlty tnstrument *
U gasates

Sebsidinry { Odisha Coaf and Powsr Lrd)

)
I
in
[EN3
[l
e

Aggragate Vakue of Unquoted Fvestrvent - 1355 -2k
" Baulty iInstrument for 35,500 Mo, of Shares of Faca Value par Share Rs.10 esch Fully patd up [Previous year 25,500 Mo, of

Shares of Face Value per Shiare fs. 34 each fully naid up)

(hdisha Coal and Powar Lo, (QCPLY is incorporated under the Compantes Act, 2013 as wholly owsed subsidiary cerrpany of OPGC on 20t
lanuary 2015, Subsequently Govt, of Odisna vile notifieation Nou 1578 dated 21s February X015 has approved OC# a5 WAL YBRIE Pompany
ketwpen the reporting campany srtf Qdisha Hydre Power Corparation L1d [OHPC) by dequisiton of 49% cguity shares in 0P fram the teporting
eampany. Sharehalder's Agresmant #MONg reposting campany, OHPC and OCPL 15 sgned on itst Aged 2016 AL ger section 1253; of
Companies Act, 3013, the TRRHTIRG LOMBENY propared (s Consolidatad Hoancial vatemen 55 per Acounting Standard (AS) 31 and accardingly
w2 disclasare has been mads in the acceunts in fire with para £ of the Arcounting Standard (AS] 27 and has been dischosed 31 musstment @
subsidiany company, :

15 {ONG TERM LOANS AND ADVANCES {Cansidared good, urdess cther wise stated.)

As at 31zt March, 2016 As 3t 315t harch, 2015
Unsecured considered good -
Advance agatnst land acquisition 10,885 4%
loans and advances to related partios
Laans and sdvances ta gmpioyess 1665
Capital Advances 47,956,318
Advanes i others - 5184

= f/f.} ¥




Nates to the Foangial Stater

Advdnte Saies Tow

Adeanie lax incinding refurets secpivaisies inet af EOMIBIGH 20353y
Binmaiud Sakes Tax 14,73
TOTAL £2.190.71

(i) Pavient was made o Odisha industriai Infrastructire Deveiopment Corparation (IOCO), Gove of Odishy 2
Snd for Marry-Ge-Hound IMGR] faibway system and Ash Pond, As per the tand acguisition policy of IDCO/ G
deposit with WG / Govt. of Odisha {District Collettar) the tost of fand and seevice charges after complying
spphiceble a0t and rules. On depaskt of such coq and servie charges, the fan
favour of the company theough “Lease Agreement”. Pending execution of lease agreoment apg subsequent ah
#f the company by 1000, amount pald 1owards seguitition of land are disdlosed 35 “Agvance Against Land Acqui

nd CAMBA towards acguisition of
et of Qdisha, the company shall
the proceduras i3id down under

ol shiall Birst be transterred in favour af 1000 aon stibsequently in

yHCH possession of land ta Favour

istion .

16 OTHER NON CURRENT ASSETS
As at 3331 March, 2018 As it 3151 March, 2055
Long term trade Recalvable )
Unsecured considered good
Cikers Recevablos - 60,58
Serority Deposis 4114 4055
ToTAY, 4313 10137
17 INVENTORiES™
As 7 315t March, 2016 As 4t 31st March, 2015
Haw Matorials 1,472.37 3,344,235
Companents, Chemicals, $tores & saarps 2476.33
Lass: Provisan for Obsolete Staras £ Sparns 5158 3,384.74 ERERE L
woene Teols & Tackles o BRSNS 1274
Sloek n fransg e Stock pending Inspertion B35 255.61
TOTAL
¥ Exvoptool, al nthes invpniories bove bees phyesicaily verifeg by Ui party and vafued A% pef chigse © of ihe Accountling Policies 20 Sate No.t.
18 TRADE RECEIVABLES
As a1 313t March, 2618 Ax al 315t Barch, 2015
Quststanding for 3 period expeeding six moaths from the date it s due for payment:
unsecured - Conssbered pood
Lonsidated doubiful 5.3
Laas Movision for DA and doulnfed recovariag o _ 35,23
Dthers - Lnsacured Considered good 53458 £.375 73
T07AL - 5,014.55 i
e st
Trade recvivibing a5 on 11t Starch 2018 has been confirmed oy LFe customes (pravious vemr not confisrned for 235 23 takh was disputed 20d a
previsiun for doubtiul debt was provided in the Arerants)
13 CASHAND BANK BALANCES

mﬂs'az 3138 March, 2056

RS 3t 315t March, 2035

{1} Cagh and cash equivalents

fa} Bakince with banks

{1 ke atcounts 1,107.95

in cash credit accoun?

Degosits with origiral maturily pericd of up 8 thriee 24.712.63
manths
b} Chegue draft on nand / trangs -
{r}Cash on pand 328
{d) Othar bank balances
{i}Bepcits withy originsl maturity of mare than thres .

. . - 11.406.00

fanths Bt nat more thas twelve months
H] Dey@sm with banks hoid as Securlty against 32,745,584
RUaraniees *
{iit} repasits with banks pledged 25 security or margin 177,59

monay

TOTAL 50,147.62

* it inchudes Deposit of .3, 100 Lakiz with Ye: Bank, pledged for issue of Sani Suarantes i Favour of Naminad

Govt, of india 25 reguired by (disha Cogl and Fower Compary Lod which is 3 shstiary of veporiing company.

’i:.i_/azﬂ

957.50
205 49

5,200.00

o8, 133,00

36485 84




Nates to the !=£n.~.:p:i;nl State

piv

21

SHORT TERM LOANS AND ADVANCES

Urisecurad considerad good
Lewrs and advances @ refated parties
Loaas and advances to employoes
Advance to suppliers snd contractors
Advance 10 Group Gratyity Tryst
Advance to athors
TOTAL
it svriude Intee Company foen of .9,612.65 ki 1o related party that

CTHER CURRENT ASSETS

Interest sccrued on fixed deposits
Secority deposits
Receivable From refaled parties {Rel: Note 214 and 218)
Cther recaivabio
Progait sxpensos
Tertes
Manokarpue

put and ipeside Manigharpyr coal
Indst vide ity fudgment dated 24th With Septeraher M40 Boh tha

cempany of the Company and Oditha Hydro Power Sorperatine (14
Corpany, GHPC anid GUPL or 23 Aprif 7016 «

{2} Any fraeheld and acqieed or in process
Blocks shall b transferced to OUOL

af moguisiion By

8] Amy lang sequiced ar in the process
shaH be ciwinged in the name of OCPL Being the niw slioties oi

sforthe Your ended 3t Morch, 2026

blocks altatted 1o the Company were cancutlad by

the Loenpdily a5 0 prioe aliatiee of Sarioharpur

of sequisition for the Compeny

As a1 3151 March, 2016

Asat 3let Atyeck, 2015

. 5.612.85
123.15 1098.17

831,14 $Y.83

; .67

Bas nn

850,33
I8 84/5 Ochisha Cost and Power L. [Previcns Year N

358

As at 31st March, 7016

At a1 315t Mareh, A05E

82148 131852

0.23 435

2641333 26,082 85

173195 134,580

481.65 _ 21800
28,190.29

2756582
e e

virtie of decision of Hon'hle Sypreme Court of

cil Biocks wers sijotted by the Nominated Authonry, Ministry of Coal,
Gove. of india vide ity leber Ne. /2572015 /80 dated 2ath March 2015 to Cdishg Coal andd Power Lid, (GCPL) 5 sulysidiary a

{GHPC) Ay aee Cisuse &

nd jint venture

cf the Sharehoider's Agieement signgd by tha

and Gipside Manoharpur coal

&% privs sllctee of the Mancharpur and Dipside Manohapur coal blocis

the s3id mines

fe: tand acquired far facititating eficlent MR and ansportation of coal which has Seen acquired or in 1he srocess of #atsiiion as part of the
tearry 5o Round Asitway of the Company at the wine end shall be transferred th OUPL By suitable NS,

i} The Rehabititation & Aeseitiement Calory under comstrustinn and under slanning stagz thail be transferred to OCFL inckitiy

S, lectricity bnes, sub-stations, fight of way, ete,

{2} The Tompany shalt submit the fist of vk orders, contracts, aragments incuding the statu
tisnofiaipur amd Dipside Manvherpur (03] blocks s Bope

Compiiny relsted to
operational agradment 3siocmted with tha above

) A Leenses, pormits, sppravals, cearances, consenty, RErMSSHNG, olc. oblgined Iy e Company as prior altatips
duthorty for the Mancharouy ang Dipside Marahsrpur oo Bhocks shgi

{8 The expenditure incurred £y OPGU for davelnp

Dby transferrad 1o

ment of the Maneharpur sng Digrside Mo

tre
OCPL through spplicable provedures,

campany after certification by Stmutiory Auditar of the Comaary snd spproval by Govl, of Didisha.

irisccordingly an amount of RITLEATS dakhs {net off Sohiites

for security dapasit & r&tentinn
stcumited depreciation € 4451 fokh ang buirewings 4,796 33 I3kh} details of which is given balow Incurred by
March 2035 as a pries aliotiee has been certified by the Statutery Auditors of the Comany and subminted DCPL

roney from comtracto

Pending with approval of Govt, of Odisha, sbove amaunt ks beon slown a5 receivable from GCRL 3 subsidiary company,

L

§ land, bubding,

5 of work and pavmest thersender made by the
- GCPL anail wsanme the panEfing Eabdition under

the urrent

ANY compatant

Bepar coat blacks shak be payable by D0PL £ the

P ¥ 7RO lakh,

the comparny g {0 31k
for Gewt. of Silisha Fproval.

Particulars T: As at 315t March, 2015 As at 31s2 h};rmlsm}
Enpenditeres
Tangiole & sntangitie Assets 1iR62 1IRGZ
Cevedoprment Expenses and Capitst works s progres £.015.23 T.27r.5

vaEnge 2 HIE T R N T

Other Capital Advances

Liabiiitiag
Security daposit & P.e!efgg;\. i,
Botrowings ’

hecemidated Daprg 4 v
Hat Expenditura fi b

& 24000

5¥E37

78.09 T304

7.96b.33 7,966.31

44.51 8,088 93 4451
17,754.75

B2jaz

46, 10545

23,1165
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Flutes tu the Financial Statements faq the Year ended 313t March, 2018 ¥ in Jakh

; S " T T
18 Particulary i ! Ag at 31s¥ March, 2016 A5 at 313t March, 20615 j
{ther Sxpenses:
iateract an Borfowed 2apiy! ulilised for develapsent of Lo e
ooal mire * e

Lontract Paymsist

Satary of Deputed Emplovess
{ther Adman Expenies
TOTAL

&4 00

§7.3%9

17,30 1,192.23
1,122.24

" Referng to Note 46, nterest sccroed on Waan stiflsad 1o devaipmment of coai mng for the renaring yaar 13015-16 8 rereivabie frgm
subsigiary company
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2.1

23

3.1

3.7

BEVENUE FROM QFERATION

Toinlakh

2815-15
Saie of Power _ #2,753.4%
YOTAL 62,753.49 53,926.64

(7] Sale has been accounted a8 per tarkff calculated on the Basis of power purchase agreement with Custnmer which
has been approved by Qrissa Electricity Regulatory Commission vide its order dated, 27th Apri 2(n%

H)sate does not indude internad corsumpiion of 344,496 MUy wcluding transformer loss of 16.218 MY for the
reporiing vear {pravicus year 300.373 MU including transforrser loss of 18267044, the cost of wiich hay Doep
gerernined gt LSEISEL lakh {previous year L4222 15 Yakh; aporoximately.

[difiry absence of power purchase agreament, £.382 MU rat (previous veard 248080 aet } of wivergy generated froam
Ko Hivdel Projects {Kendupatana ang Birinay has not been stcoenter,

fiv] Sales of previous year includes €.1979.68 lakh received towards defayed payraent sureharge frem custome: on
setrlenmient of arrear claims.

Purticutars of Generation, Auxtfiary Consumption and Sate of power

Particulars 2015-16 201215

Gy gt (Ve 311732 379302
Sple | Baist TR 2A83.55
e nal consumption (MU 450 El
Sate (Met) (X in lakn) b2,753.49 53,5926.54
zernai fonsumption (%, in l2khl 5,438,972 4222315

*it does nat inchuge G342 MU net Iprevious year 0248 844 netd garnerated by King Hydel Projacts and axpgrtad o
Chisborner,

F4iincludes transformes foss of 16,718 AU previous yoar 19,267 UL

OTHER INCOME

2015-16 231418
interest
Froie Fmed Beposits vl banks HAR321 85204
Fron: joan 1o subsidiary compary 20585
Froer: {ithary 20.33 20039
7,479.57 B,232.74
Other Mon-Operating income
Sale of 3crag / residual materials 37 A9 3468
Misoiizneous income * 269.82 26204
Prafit on sale of Fixed Assets (net) A O£
Exchiange Gain {pes ' 045 P a2
Eacess Provigion written Back 533 Inz g8
— 362,33 761,13
TOTAL 7,841,930 R E]

* it inCudes

{1 wowaship recoveries of T 7187 lakh {provious yesr T 57.89 lakk)

{i] LEBT7 takh lprevicus year L7677 lakh) liquidated damags and penalty recoversd from contractors and
athirs.

{ii} % 2290 lakh: {provious vaas 226,67 takh] § towards Forfsiture of securnily deposks, earmest money deposits,

setention maney and

g hack of ofd i

(H)Excess Provision written back related to
Frovigan fir Dabtor

Empiovec benefity snd expense 286.35 §

Ganeration and other expenses

Arlersipisteative pxpense: B.37

39,55 1}

92
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Loin bakh

24

4.1

2%

COST U RAW MATEREALS CONSUMED

201 5-15

Imporied
watigannus N 35,235.18 26,085 B3
TOTAL 3522515 26,085 63

Shortage of Coal for 10,505.8% MT amaunting o TIE331 Bkh (Previous year shartage of 11950067 MY
amounting to 113078 fakh} and Shortage of O# Nil [Previous year 2. 37 KL of ofl sludge having value ot £4.72
takh} found during physical verification 1as been azcounted 1o cost of roal and oif respectively.

Particolars of raw materials consumed

2015-15 2034-15
ZOAL 34,636 33 25,112.31
FOADD S48 87 57137
TOTAL 35,1251% 15,08563
EMPLOYEE BENEFIT EXPENSES
201518 201415
Salgries and Wages * 201375 £,162. 11
{ontribution {p
Providont fund 45967
Gratesty fung 51394
Seaff Wotfare Expenses EX5 1
_ 9.621.87
iees” Allgeated o furi cost 559,33
Less: Traasferred to Expenditure during consteuction perind - upit 3 & 4 i e .
fef. Nota 31) z 3 06E£3 187445
Luss: Transferred to developorent of Cual Mine | Rofer ote 3% . SERLET
TOTAL 5,993.53 423074

e includes an amoeunt of £ 706,43 akh forevious yiae LA55.35 lakk | towards pravisian for Variakk Pay of the
empioyeas under approved performance mansgement system uf the CHMEANT.

{iNscissure as per 8513 in raspert of provisisng made tomards varoes ematoyes berefits are giver as foltnees,

A Prvident Fured: Company pays fued contribution o peavident fund ot oredetanmines rates to 5 zeparale trust,
whish kviests the Funds in permitles seourites, Thi cantrisution fo the fung o
i iy chargad to the Stetemont of Profit ond toss The aligation of the Company
cantribution and 1o ensure & minimuen rate of returs to tha members ax specified by Soviaf In
e actuare, overal imorest aarningy and cumulstive surplus B more than the stameiory Intorast payrnent
reguitemient. Heate, nu further provision & considarad NeCesLAary,

B yewr 1 reongnised as expanse

W oMake saeh Hued

fi. Gratuity. a) The Company kas a defined benefit gratuity plan. fwery srapioyee whe has rendered continuous
service of fwe years oF more & entitled 1o gratity at 15 days sabany 115/26 ¥ jast drawn basie salary piss grade pay
& cearness allowdnes) Tor pach compietes vear of torvice sebierl tooa maximum of 20 monsths gaigsry o
SUPRTRERLSUOR, fesignstion, termination, disablermant e on duath. The actuarial vaiuation has boen made by
Taking inte account maxdreum gratuity it of T30 takhs, v place of providing limbility & 39 davs salaey far each
completed yvear of service sibject to maximum 20 months selary as specified in QPGC Ld Rude for Group Gratuty
Scheme. £xara habilty towards gratuity as por OPGE 1td Rule for Group Gratulty Scheme amounting 1o 2.358.60
lakh [pravious year 1.152.30 nkh) determined by actsarial valuation could not be accounted for in the statement of
profit g Joss perding decision of the maragameant.

lincluding compensated absenles) ang haif-pay feave to
uatly &1 380 days and 10 davs resprpstivety, Simdlarty the
40y raliude wmgioyens (MBS whith acdrusd annuaity 5t 24
days. Earneg leave and half pay leave s noy encashatle during service. However totel earnet jeave that can be
encashed o0 superannuation / separation shall be restricted to 300 days incase of cadre emplayees and 60 davs in
case of MES employees. Commutation of half-pay leave shall be permissiole. The ability for the same is recognited
on the basis of actuarial vatuation.

ployees of the Company whi

SRV @0 Giovides beaafit o Market -

(#}The above mentioned schermes (A and O} are urfunded and are recogrised on the basis of actuarial valuation.

T / i‘.} T
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Nitas W dhe Finanoal Stalements for the Year ended $1s1 March, 2016

SE FINANCE TOUT

IR

- TassE On

Rypes Tarm Loang FRTS 3 FIRE Y
SEart Term Laan 3gainst Fixed Sopost {5547
Qther fuerowing Cost - -
_ 13,072.91 7,784,959
"L:l::\;::::;‘leqr‘ﬂ:' o expenditure during construction periad - unit 3 & § 12,607 29 6.722.62
Less Transferred to development of toal mine {Beler Mote 22 - L6132
TOTAL 365.42 -
27 DEPRECIATION AND AMORTISATION EXPENSES ] _
21516 2Gi4-15
Deprecistion 283382 2055498
Impairment of Aisets - -
Total Cepregkation ang Amartisation . 2,433.62 205898
Less: Allocated to Fuel Cost 20.65 1427
tess: Transferred to expenditure during conrstruciion period - et 3 & 4 225.92 16005

{mefor Mate 313
Lays Transferied 1o devalcpment of coal mine-iRefer Mote 35

Less: Relsted (o prior period adiusimenis -
. ToTAL %

28 GENERATION AND OTHER EXFENSES

T 2614-15
18,1 Generation Expenses: -
Consumption of Stares, spores & chemicals 1,672.9% 178147
Electzin Pows, Slalncty Duty and Watet 1.562.98 1,340 B
Corgract Ish cutsouroing apen ses - 1,451.1% 1,569, 55 i
TSGR 1318
Other genertion oasenses 435.23 35477
Repairs 1o huddings ERSIR: Y 354.0%
Repairs o Mathinery 5985 5149
BETTIED 562040
2B8.2 Seling snd Distribution Expenses;
Rehate in the naturs of oash discourst to customer TR 124501
1,131.81 124801
253 Adtminlstrative Expensas;
Rt
Peofansional Fees snd capenses
. Genery axpinsas
Runagemen service Charges
Ralz, Toxas & Joss
Otier Repairs
Travedling exponses
Wateh and Wird expensts
Towiship devaiopment expenses
184 Other Expensos
Payment Lx Acditors IR pR:ES
Peripherat development expenses 12,187 0.24
Jonation 132,50 1I8.E0
TFrade Recefuabios Written OF [Net} e -
Atvances & other tecehvabites Witten OF fnet) . 3145
ERtosns £ 2autswitien off Fwitten barkren 2875 A
190.72 3232
10,841.85 9.944.47 \
Less Aliorated 1o Fuel Cost 581,19 618.55 B
Less Transferrid to expenditure dliring construction peviod - unit 3 % 4 1fted 1,777.39 1.321.14 * Bhubaneswar :.i-"’
tass Transfosred 10 deveispmaent of coat mine {Refer Nate 12} - o 2BE32 3
ToTAL 8,483.37 771845

Hitn absence of demang raiced by the Gowt. of Osiish in Sivour of the Company, ity arGvision 1as DEck made it the
#CEOUN for the vear in respact. of autstanding ground ramt asd taned cegs of the land is physicat posseusen.

KT



Y
Faytas o the Finoneial Stateiments bar the Year ended 310 Mareh, 2016 o B o lakh
2H.5 Paymaent B Auciton A
. 316
flAs Augitaes
Statutory Audit Foss 633 & 50
Statutnry Audit expenses 14: 1R
Tan Audit Fres 675 .74
(HiCertfication fze .74 (x4
ol As Ciest Auditors
Tost At Frey 1413 .54
Cost hudit expenses Q.28 g.38
TOTAL IE15 787
29 CS5R EXPENDITURE
20;;-15 014415 )
TSR aspendidurs In complanne 10 Envoimnenty? Clearanas 469.96 131.38
Less; Transferrod 10 expenditure dusing construction penod - upit 3& 4R FLib LY 13865
Liss: Transferred o dewelppment of coal milne [Refer Nede 3131 L
IGTAL _ 268.34 11709
{ilty terms of coction 135 of the companies act 013, the wooipeny 16 required to make zn expanditure on
Corgorate Sackt Responsibility for 30 amount of £ 442 53 2bk during the reperting year
(il e gl 447 53 lakk, the comgang spend a5 Tollows doresg tme year
| PARTICLLARS in Cash o t"‘i:hﬁif"’"’ i sl
Eﬂnf:zru_r_mm ; ;s'fm;;uisincn of am{.; aseet N ) N %-;;iwm HEE
- O gurpose ofber than G abave - 341487 FL. ZGE 34
: - Total ] 24147} 26.87 ? 268, |
THENG telaied oirty brasssction st i comnbanon 1o 3 trast controfied by the comcany noefation to (R
LaEpertdiiere hay boan wads duneg thae year
30 PRIGR PERION EXPENSES (Net)
o H3ia. 10
Sate of Pover f 1-{}’9_12{
OMbwr nee operating mcoms : 1275 1.6
Aeminirative Txpenies 958 8.47
Ernployes penetl siperises 1.5%
Deprecialion & amortisation [pet} 5414 53,71
. GEneration amd OUHEr expensis 7319 1A,63
TUTAL - 15127 130 28)
31 EXPENDITURE DURING CONSTRUCTION PERIOD OF UNIT3 8 2
' 2015-18 100415
A, EMAPLOTEE SEREFT EXPINSES h
Saburies & Wagas 183363 LBIGHD
Cantrigistion &0
Frorvident fond 115 H) #1867
Gratumy func
Statf Weltara Tiponses 10 332
3,068.63 187445

g FINANCE COSY
st Expanses 12667,
Gilver Gerrowiog Cost .

a3

Bl

al

o

Fi

12,607.45
€ DEPRECIATION AND AMORTISATION EXPENSES

Uepreciation 292

G 1A 62

065

12092

00.0%

97




Sates to the Finanoal Statemerts for the Year o I1s

3

32

33

35

AUMINTINATIVE AND OTHER [XPEMNSES
Admministrative Expenses

fent

T3l expsa iy

Rate, Takes & Tess

Fravabing axponsas

Wateh and Ward expenses

Caommunity cevalopment and welfare expantes
Gther Expenses

Paripharal develoarnent oxpeases

Z5R axpenditurs in compbance o Ervoimmental Clearanse
TOTAL

EXPENDITURE GN DEVELOPMENT OF COAL MINES

EMPLUYEE BENRFIT £XPENSES
Saiacias & Wages
Contribuiion 1o

Hrospdent fong

Gratysty fund

Staff Watfare Evpenses

FINANCE COST
derest Expenses

Uirer dargwsng Cost

DEPRECIATION AND AMORTISATION EXPENSES

Degreciation nnd Amarctization

ADMINSTRATIVE AND OTHER EXPENSES
Administrative Expenses

Rent

Generl eupeous

Rain, Tases 4 Coss

Traveling expanas

Watch and Ward exganses

Onler Experisss

Peripheral development axpenses

TOTAL

YALUE OF STORES, SPARES, CHEMICALS CONSUMED

fenperted

Indigencus
TOTAL

VALUE OF IMPB0RTS ON CIF BASIS I RESPECT OF

Haw Materagh

Compoaesis and spere parts

Lagind eods
EXPENDITURE AND EARNING IN FOREIGN CURRENCY:

{a)Traveliing txpenses & Consultancy Cha
(EIEatning in Foreign Currensy:

A omiakh
4155 15748
1.443.32 RIS
Y .

K1.54
35,49
4.9

1119 Xy

L7129 1.321.23

201.62 14,80

1787595 1 4331.0%

2015-16 U158
47950
2364

1062 .37

™
Y

FI
I g
g
=

-

98

1516 201415 _“l
Walua iy &% Volug % 3
3317 198 TLo4 202
1639 76 93,02 176057 556
[ e | 15002 | 178148 100.00 |

2015-16 2024-15
CH et
42,55 F1.94
N4 #i
2015-16 2014-35
1872 AER- 4
Mt $ht

‘{ibs’qlw
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ncial Statemunts dor the ¥
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