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From: KUMAR, PRANAY(HUIT D ER) [mziltokumarp]
Sent: Friday, November 23, 2018 6:23 PM
To: 'digambar.sahoo@opgc.co.in’ <dizambarsahco@onec.co.ins

Cc: Soumyendra Bal <s:

<L

tlidudealen 1id

Subject: Rate of FO

Dear Sir,

Please find below the rate of FO as desired:

Rate in
Rs/MT
DATE I:::ac“"“ Freight Subtotal isgto/f"} ;fi’;‘:ec’
01.04.2018 30590.0 32084 | 338881 | 60999 39988.0
16.04.2018 31100.0 33023 | 344023 | 61924 405947
01.05.2018 327300 33023 | 360323 | 64858 42518 1
16.05.2018 34610.0 33023 | 379123 | 68242 44736 5
01.06.2018 37030.0 33023 | 403323 | 72598 47592 1
21.06.2018 36780.0 33023 | 400823 | 72148 47297 1
01.07.2018 36730.0 34036 | 401336 | 72240 473576
16.07.2018 38620.0 34036 | 420236 | 75642 49587.8
01.08.2018 37560.0 34036 | 409636 | 73734 48337.0
16.08.2018 37730.0 34036 | 411336 | 74040 485376
01.09.2018 37600.0 34036 | 410036 | 73806 483842
16.09.2018 38780.0 34036 | 421836 | 75930 49776.6
01.10.2018 40350.0 34669 | 438169 | 7887.0 51703.9
16.10.2018 44060.0 34660 | 475269 | 85548 56081.7




a1 ?%@g IS,

Pranay Kumar

Sales Officer (Instiutionat Business)
Sambalpur IBA, Sambalpur DO, Odisha,

{

Ph 8437028782

ingian Oif Corporation Ltd
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Disclawmer
This Maessage was sent from IndianOil Messaging Gateway. india, The information contained in this elecironic message and any
atachments 1o this message are intended for the exclusive use of he addressee(s) and may contain propaetary. canfigential or

o

tion. 1f you are not the interded recipient. you should not disseminate. disiribute of copy this e-mail Please nolify he

orivileged inform
sender immediately and destroy ail copies of this message and any attachments,
We welcome your communications in Rajbhasha Hindl
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ESTIMATION OF HFO COST (Rs/KL}

Considering Specific Gravity of HFQ as 1.07 Kg/Lt, the month wise landed price of HFO is as follows:

DATE

Transaction
value

~ Freight

Subtotal

Gst @ 18%

. Landed
| Price (MT)

{ Landed
Price (KL)

01.04.2018

30590

32981

33888.1

8099.9

39988

37337

16.04.2018

31100

3302.3

344023

6192.4

40594.7

37904 |

~ 01.05.2018

[16.05.2018

| 01.06.2018 |

34610

3302 3

37030

33023

40332 3

360323
379123

.

6485.8

72598

68242 447365
P 475921

42518.1

39633

44736.5

a7
44437

21.06.2018

36780

33023

40082.3

72148

47297 1

44162

01.07.2018

36730

34036

401336

7224

47357.6

44718

16.07.2018

38620

34036

420236

7564.2

49587.8

46300 |

01.08.2018

37560

3403.6

40963.6

73734

48337

. 16082018 1
01.09.2018 |

_16:09.2018

37730

38780

7600

3403 6
3403 6

34036 .

411336

421836

410036

7380 6

7593

497766

485376
483842 |

..35133

45320
4177
86477,

01.10.2018

40350

3466.9

43816.9

7887

51703.9

48276

16.10.2018

44060

3466 .9

47526.9

§554.8

560817

52364

52
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GOVERNMENT OF..

DEPARTMENTOF, -0 ;
FAEEX ) 7 - *K

e "1t JEn., Shubaneswar Dated

ft"ﬁ'{)_w_”__*&,___.‘

Sri S, Pradhan,
Joint Secretary to Govt.

The Commissioner-cum-Secretary to Govt., Industries Department/
Speciai Secretary to Govt, Water Resources Department/
Chairman-cum-Managing Director, GRIDCO, Bhubaneswar/
Managing Director, OHPC, Bhubaneswar/

EIC(WR}, Odisha, Bhubaneswar/

EIC (Elect)-cum-PCEI (O)Bhubaneswar.

Minutes of the 1*meeting of the committee on formulation of policy for
atilisations of water in the reservoirs by industrial units and running Hydro
Electric Projects with their optimum capacity under the Chairmanship of
Principal Secretary, Department of Water Resources, Gowt” of Odisha on
03.07.2012 at 1.00P.M. in the Conference Hall of Department of Water

Resources,

Sir, .
Iam directed to send herewith a copy of the minutes of the *meeting of
the committee on formulation of policy for utilisation of water in the reservoirs by
industrial units and running Hydro Electric Projects with their optimum capacity
under the Chairmanship of Principal Secretary, Department of Water Resources,
Govt. of Odisha on 03.07.2012 at 1.00P.M. in the Conference Hall of Department
of Water Resources for information and necessa ry action.

You are requested to furnish compliance report of the minutes to this
Oepartment within a fortnight for further action.

Yours faithfully
4 IS
5 #-;(\1’5—'-' vy

S
BEe Govt,

! 1! } ok oy N . {
I —1 3 N \ !;\ 3 )
Memo No. N /En., Dated ;’1 1%5» = e

Copy alongwith copy of the minutes of the meeting forwarded to the PS to
Principal  Secretary to Govt, Water Resources Department/ Pr. PS to
Cﬁmmissianer-cum~Secretary 10 Govi, Energy Department for kind information
of Principal Secretary, WR Deptt.  and Commissioner-cum-Secretary, Energy

B b)) ey e
Dy Mgy Ceh)

i X\'\:
e

R&R-55/2012 e -



Minutes of the 1™ Meeting of the Committee on formulation of
Policy for utilisation of water jp, the reservoirs by industrial units
and running of Hydro Electric Projects with their optimum Capacity,
under the Chairmanship of Principal fecretary, Department of
Water Resources, Govt, of Odisha on dated.03.ﬂ7.2012 at 01:00pmm
in the Conference Hall of Downr.

e e

Members Present is at annexure,

As per the High Court order dated. 30th March, 2012 vide WP(c) No, 8403 of 2011 fijeg by
Keonjhar Mavanirman Parishad and others vpy State of Cdisha, 5 committee was Constituted
vide notification no 4348 dated.28th May 2012 of Department of Energy, Govt of Odishg to
formulate a policy on utilization of Water by the industrial Units and running of Hydro
Electric Projects with their optimum Capacity,

The directives of the Hon'ble court are Feproduced balgw:

Para 24{i) of judgement -

“in arder to make optimum use of the water in the reservoirs, the Govt. shoulg come
forward with 3 policy within a Period of three months from today, if such policy has
not been framed, 1g maintain 3 balance between the use of water by the industrial
units and running of Hydro Electricity Projects with their opUmuUm capacity, so that
the Hydro Electricity Projects woulg N0t suffer or ryn under-capacity due to over
drawls of water by the industries :

Para 24(ii) of judgement:

“The state Govt, s diracted to take steps to tLompute the amoynt of compensation
to be recavered from the industrial Units which had yseq the water and ensyre that
the sard amount is recovered and paid to thé OHPC within & period of three months
from today, failing which such industrial ynirs shall not be aflowed to draw water
from the reservoirs, Proper legislatiop, - should be made for centrolling and
distributing the water among the industrial ynjes from the water reservoirs, the

ater of which is also utilised by the Hydro Blectricity profacts ABart from that we

direct that a corpys shoulid be createq by imposing 5 levy on the industries drawing
water from different fesenvairs and wate- sources, by making rertodica! dradging
and removal of shoals etc. i that F€3pect, approprizte fegal provisions should be
made within three months,”




p— + f
ehe shove s absarved by the cammittes that the following mandate 1§ 1o Be faried out

'F(gf"r" 4
py the cormmittea.
1o frame a policy to maintain a balance between industry use and hydro electric power

generation with a view to avoid under capacity u Ifmflon of ganerating units by 30.06.12.

compute the amount of comper on to be recovered from the industrial units

Pay energy compensation to OHPC before 30.06.2012 failing which such Industrial units

shall not be aowed o draw water,

Proper legisiation should be made for controliing and distributing water ameng industrial

units from: the water reservoirs.

Yo make appropriate iegs! provisions before 30.06.2012 to create 3 corpus by imposing a
levy on the industries drawing water from different reservoirs and water sources for rmaking

pericdical dredging and remaoval of shozls etc,

Weicoming all the members of the committee and others present in the meeting at the cutset,
the Chairman apprised the members of the Committee about the existence of such poficy since
1982.As per the water allocation policy of Govt. of Odishs, 1592; the guantum of weater to be
affocated to the industries has been fixed. As per DoWR the totzl earmarked allocation to
industries is 0.35MAcft for utilisation during non mansoon period from Hirakud Reservoir, but at
present only 0.10MAcft water is being used by industries from Hicakud. This allocation is oaly
10% of the total water avaflable in the Hirakud Reservoir during non-mansean period. it is
decided that DoWR will submit a detailed list on water aflocation to industries to the Energy

Depl. for apprisal to Hon'ble High Court

The foliowing in principle decisions have been taken in the meeting for recovery of arrear and
Current energy compensation dues from industries by OHPC.

1} mdustries are depositing water tax and energy compensation charges with Water Resoure

Department as per the agreement. It is decided that DoWR will nat transfer the collected

energy compensation to OHPC rather they will adjust the collected energy compensation
frame the industries “with the current and future of their water tax to be payable by

T

industries. o
4¥ OHPC will submit separate Biil to individual industries for recovery of arrear and current
energy compensation. '
3} The energy compensation is to be calculated asﬁper the water aliocation to industries since
ﬁg_ﬁgwhereas the calcutation is to be based on sctuat draw! by Mndustries before 2006
4) The industries witl compensate OHPC on actual water drawl before 2006,
3} Chief Enginear, Odisha Water Plsnning Crganisetion {OWPG) in the office the £1.2, Water
from the reserveirs with all the

Resources will furnish the hist of industries drawing water
refevant data viz. Date of Agreement, quantity of water allocated and actual gquantity of
water drawt and sgreement copy to Director (O}, OHPC Ltd for calcuiation of arrear nergy
compansation and current 8ill to Industries.

6) The details of drawi are to be furnished by Department of Water Resources to OHPC nfuhm

7days.




e b

rhe unit rate of energy will be Rs.3.00 F¥wh for the year 2005-06, which is 1o be eocaiated at

e rate of 10% per annum thereafter.

8) DoWR will move a propesal te Govt for issuing an executive instruction for signing of
supplementary agreement between OHPC and Industries for compensaticn for loss of
gnergy. A clause witl be incorporated in the main agreement hetween DoWR and Industries
s that a supplémentary agreement between OHPC and industries can be signed to enzble
recovery of such energy compensation.

M{PC to prepare a draft supplementary agreement within a week which will be vetted by
poWR and Dof, for signing with industries.

10} Energy compensation is to be ciaimed from all industries drawing water from the reserveirs

iplima Power Channel from the date of their Agreement with DoWR.

OHPC will raise energy compensation 8ill directly to industries basing on the average head

available at Hirakud and Rengali as these are low head power stations with head avatlable

for generation varies from Full Reserveir Level {FRL) to Minimum Craw Down Leve! (MDDL)

and for other power stations it will be the rated head as the rated output from generator is

svailable with head frem FRL tc MDDL.

! in case of Hirakud and Rengall the period of energy compensatien will be from 1¥ Nov to

30™ bure (non- -monscant, wheress for other power stations it will be 12 months & vear.

VAL present, the minimurm water level in Mirakud Reservoir is maintained at 585 Fi against the

draw down level of 550 Ft. This is due to inadequate pressuie in the end reaches of canal

Gelow RL 595 FT, which is hampering irrigation. It is decided that DoWR shatl issue necessary

circular/ letter to OHPC for maintaining minimum RL at 555 Ft. OHPC wall apprise the revisad

Design energy of Hirakud and Chiplima Power House and inform accordingly to OERC.

¥4} For maintenance of reservoirs and water bodies a corpus will he created. A Cabinet note is
to be moved by DoWR for creation of aanual maintenance fund by water Resources
department which may escalate at the rate of 10% per annum. Fund will be utilised for
dredging of reservoir for regaining lost capacity and maintenance of water bodies. FILC
Water resgurces will calculate the detaiis of annuq? maintenance fund reguirement and
modalities of impleinentation of such scheme.

3 3«}2 Birector {OHPC) rajsed the issue of non payment of energy con‘pensahcr of tA/s Rathi Steel

- drawing water framm the Chiplima Power Channel. DoWR will Issue notice to M/s Rathi steel
for disconnection of water supply.

‘_6} The issue of peak generation at Balimela and the required storage capacity in the

Surulikondz Barrage was discussed. 1t has been observed that Surulikonds Berrage can

- Attemmodate three hours continuous generation from Ballmela Power House with alt units

= I800INg 2t full capacity. Fuli load Generation from Balimelz Power House for more than

".?ﬁ'rée hours results in spillage of water to river. It is required to explere the possibiilty of

cieasing the storage capacity of Surulikonda Barrage so that moee water can be stored

Mihoyt d:schqrgmb water 1o river. The Committee asked ¥OJHPC to make a cost benefit

¥lysis and than take necessary foliow up actizn,

L lon .
MMittee decided to meet after 2 fortnight & reviey the decisions implemented

L
Ee’mg ended with a vote of thanks to the Chairman,
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RESQLUTION

GOVERNMENT QOF QODISHA.
DEPARTMENT OF WATER RESOURCES

No. \\b \\ /WR, Bhubaneswar, dated )%(X/ ,J/

Irr.--WB-09/2015

Sub: - Constitution, Administration and Utilization of Water Conservation Fund (WCF).

The State Cabinet approved the proposal for creation of “Water Conservation Fund (WCF)" in
their 37% meeting held on £5.08.2013 on the recommendation of the Water Resources Board. It has
heen decided that a corpus fund will be created by way of receipt of one time contribution @ ¥2.50
crore per cusec of water allocated to the industries which will be utfiized for construction of different
waler conservation projects. The confribution will be made on the basis of drawal of water and
industries drawing 1 cusec of water or more will have to contribute to the corpus fund. The modalities of
creation, administration and utilization of WCF have been formulated by Water Resources Department

in consultation with the Finance Department and the Accountant General (A&E), Cdisha.
These guidefines are now issued for constifution, administration and utilization of Water
Conservation Fund:

GUIDELINES FOR CONSTITUTION, ADMINISTRATION AND
UTILIZATION OF WATER CONSERVATION FUND (WCF}

Introduction:
Waler is a prime natural resource, a basic human need and a precious natural asset. Growth

process and expansion of economic activities inevitably lead o increasing demands for water for
diverse purposes such as domestic, industrial, agricultural, hydropower and thermal power elc. The
rivers in Odisha are seasonal. 80% of the annual rainfall occurs during the monsoon. [t is therefore

imperative to conserve monsoon water for use during non-monsoon periods.

Due ‘o rapid industrialization, the demand of water has been substantially increased and there
is conflict among various stakeholders very often. The five sterage capacily of a reservair is mainly
uiilized by the industries in the non-monsoon period Le. between Oclober 1o June every year. Hence,
ihe industries may be involved io take the social responsibilities for water conservation by contributing
towards a corpus fund pamed as Water Conservation Fund (WCF). The State Waler Resources Board

in its 14 Moeting held on 0812 2011 agreed fo the proposat for creation of WCF fo be adminisiered by
g ¢! praop




Water Resources Depariment. The Cabinet in its 37t meeting held 05.08.13 has approved that a WCF

shall be created by the contribution of one time deposit of ¥2.5 Crare / Cusec of water allocated 1o the

industries,

2.

OBJECTIVE:

The objeclive of creation of WCF is to construct different water conservation projects such as

Medium Irrigation Projects, Minor lrrigation Projects, Dams, Barrages, Weirs, Bridge-cum-Barrages,

Check-Dams etc. in the upstream areas for conservation of water to be used during lean season for

agriculture and various other purposes. These structural interventions wil also recharge ground water

extensively.
3. CONSTITUTION OF WCF:
3.1 The contribution received from the industries towards WCF (WCF is termed as fund here-in-

32

33

4.1

after) shall be shown as Government receipt and deposited under the Major Head of Account
0701-Medium __lrrigation __ Projects-80-General-800-Other Receipts-0097-Miscellaneous

Receipis-02230-One time contribution towards Water Conservation Fund®.

The amount so deposited in Government account shall be transferred to the Fund Account
“8449-Other _Deposits-00-120-Miscellaneous Deposits-9618-Deposit  Account _of  Water
Conservation Fund-91325-Deposits-" by making budge! provision of equaf amount under the
Head of Account “2701- Medium Irrigation-80-General-797-TRANSFER TOFROM RESERVE
FUNDS/DEPOSIT ACCOUNTS-9619-Transfer to Water Conservation Fund/Deposit Accounts-

49010-Inter Account Transfer”.

The actual expenditure for the purpose as mentioned will be debited to the programme Minor
Head under the functional Major Head in Revenue Section or Capital Section depending upon
the nature of expendiiure. Amount financed from the WCF in these case will be shown as
deduct entry under the "Minor head '902-deduct amount met from Water Conservation Fund’
under the functional Major/Sub-Major Head where under the actual expenditure stands debited

and Budget provision may be made accordingly.

ADMINISTRATION OF WATER CONSERVATION FUND:

Deposit of Fund:

The industries drawing more than or equal 1o one cusec of water will deposit one time

coniribution @ 2.50 crore per cusec of water allocated to them at the time of drawal of

66



til.

4.2

5.1,

agreement for new proposals or at the time of renewal of agreement or within three months of
notification by Water Resources Department.

industries which are drawing less than one cusec of water will have lo deposit their one-time
contribution if they exceed the threshold of drawal of one cusec of water during any part of the
financial year. Simitarly, industries who have already deposited the one time contribution for a
certain allocation of Water will have to pay higher contribution proportionate fo the excess
drawal made by them in a particular year.

The Executive Engineer (EE) concerned will countersign the application for deposit by the
industries and keep the Superintending Engineer, Chief Engineer / Chief Engineer & Basin
Manager / Chief Construction Engineer, Chief Engineer, Water Services and Water Resources
Department informed about the process. The calculation sheet for the amount to be deposited
is also to be enclosed and countersigned by the Executive Enginser,

The industry(s) will deposit the contribution amount into the Gowl. account under Major Head
0701-Medium lrngation electronically through the Treasury Portal of Govt. of Odisha which will
be accounted for by the Cyber Treasury, Bhubaneswar.

After depositing the fund the industry wili submit the copy of deposit receipt to the Executive

Engineer and the Executive Engineer will intimate the same fo all concerned as above.

Release of Fund:

Funds provided in the Budget under the functional Major Head will be released fo the
concerned Controlling Officers through IOTMS for expenditure which will not exceed the actual

amount available in the fund at any point of time.
The Controlling Officers will distribute the aliotment in favour of the concerned divisions as per

existing procedure.

UTILIZATION OF WATER CONSERVATION FUND:

Selection of Projects

Selection of projects will be made by a Technical Committee under the Chairmanship of
engineer-in-Chief, Water Resources with Engineer-in-Chief, Planning & Designs as vice-
Chairman and Chief Enginger, Project Planning Formulation & Investigation, Chief Engineer,
Minor lrigation, Chief Engineer, OWPQO, Chiel Engineer, Water Services and Chief Engineer,
Dosigns as member {s). Direclor, Monitoring & Evaluation, Office of Engineer-in-Chief, Water

Resources will be the member convener, Prospective proposais prepared following standard



il.

Vi,

vii.

5.2,

procedures will be submitted by the concemed Chief Engineers / Chief Engineer &Basin
Managers / Chief Construction Engineers for consideration: of the Committee.

New and ongoing water conservation Projects such as Medium Irrigation Projects, Minor
Irrigation Projects, Check Dams, Barrages, Weirs, Bridge-cum-Barrages etc. in the upstream
areas wili be considered for funding out of this fund.

Only the projects cleared by the State Technical Advisory Committee (TAC) will be considered
by the Technical Committee.

The project proposals will have two pars. Pre Project activities inciuding Survey &
Investigation, Land Acquisition efc. and other statutory clearances including base-line studies
wili be Part-l of the Project and construction proper will be part-If of the Project. One detailed
implementation schedule showing programme for utilization of the funds will be part of the
Project Report, both for Part-l and 1.

The projects will have a maximum completion period of three years, one year for pre project
activities and two years for construction proper,

Select list of projects will be submitted {6 Government in Water Resources Department for
approval. Upon approval, the projects will be eligible for funding under WCF.

Administrative approval to these projects will be accorded by competent authority.

Fund Utilization

The fund will be utilized for approved activities following approved procurement programme.
Controfling Officers wili submit Statement of Expenditure (SOEs) in respect of expenditure
incurred out of the WCF during a financial year and forward o the Chief Engineer, Water
Services by 15% April of next financial year. They are also required to obtain Audit Certificate
irom the D.A.G., Cdisha and submit it to the Chief Engineer, Water Services by 30% September
under intimation to Govl. in Water Resources Department.

The Chief Engineer, Water Services will compile the SOFs and submit the same to Govt, in

Water Resources Department,
Implementation Arrangement:

The Projects will be implemented following the standard extant procedures of impiementation
by the existing institutional set up of Waler Resources Department. If required, new field units
will be created newly and / or through re-deployment. The posts so created will be co-terminus

with the project.

e

e

L



54  Maintenance of the project:

Since the projects are to be taken up on a tum-key basis, the maintenance ciause is inbuilt for
the initial vears {upto a period of five years), thereafter, the O&M expenditure will be funded out

of State Budget like other projects since it wilf eamn revenus after completion.

6. MONITORING AND EVALUATION:

Monitoring and Evaluation of the Projects will be done as per the standard arrangement of the

Department.

7. ACCOUNTING AND AUDITING PROCEDURE :

i. Maintenance of the Fund: Engineering-in-Chief, Water Resources will be the Administrator of the

Fund and he will cause proper maintenance of the account records of the Fund.

ii. Records to be maintained for the Fund: Maintenance of records pertaining to receipt of contribution,
transfer of confribution to the fund, total cost of the projects approved for financing from the Fund elc.,
{ransfer from the fund to meet the expenditure for approved projects and submission of monthly status
report to the Government in Water Resources Department shall be the responsibility of the
administrator. The Chief Enginser, Water Services and FA & CAOC of the Office of the EIC, Water

Resources will assist the Administrator of the fund in this behalf.

iii. Procedure for operation of the Fund

a) Sanction order for transfer to the Fund: On receipt of the contribution from the industria/
units, Water Resources Department will issue sanction orders for fransfer of fund from
Major Head — 2701 -~ Medium Irrigation Project to the Major Head — 8445 ~ Other Deposils.
b) Sanction to meet the expenditure on Projects from the Fund: The Water Rescurces
Department will issue sanction orders, at the close of the Financial Year, to meet the
expenditure from the fund by debiting the Major Head — 8449 — Other Deposits with contra
deduct debit fo the Minor Head *902° under functional Major Head where the actual
expenditure is made. On receipt of the sanction order adjustment will be canied out in the
books of Accountant General before close of March {Supplementary) Accounts of the

Financial Year.
iv. Compilation and reconciliation of the Fund Account: The administrator will cause the
compilation of the fund account and reconcile all the transactions under the same at the end of the

egch Financial Year, within two calendar months of the succeeding year.




v. Investment, if any, of the balances in the Fund: The corpus of the fund is to be maintained in the
Public Account of the State Government as a deposit not bearing interest. The balances in the fund will

form a part of the cash balance of the State Government.

vi. Savings, Interpretation, Refaxation to remove difficulties and hardships: Save as otherwise
provided in the preceding paragraphs, Govemment in Water Resources Department shall have the final
authorily to clarify doubts relating to interpretation of any term and / or resolve any dispute relating to
the operation of the Fund. Government in Water Resources Department may relax these guidelines in

case there are difficuities or hardships encountered in fhe process of implemnentation / operation,

vil. Arrangement for Audit: The accounts relating to the corpus of the fund and records maintained for
the purpose will be subject to audit by Comptroller & Auditor General of India and the internal audit

wing of Water Resources and Finance Dapartments.

8. COMPLETION REPORT:

The compietion report of the projects will be fumished by the field units within three months of
completion indicating achievements made vis-a-vis initial programme and change in socio-

economic indicators as per base line study repori.
ORDER

Ordered that the resolution be published in the next issue of the Odisha Gazeftee.

By Order of the Governor

; -

Principal Secretary to Government
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Memo No._mm_?;_{ig},{;&j;fWR Di. ] ags LS } ,—)/

Copy forwarded to Director of Stationaries, Printing & Publication, Odisha, Cuttack for
information and immediate necessary action. He is requested to publish the above Resclution in an
extra ordinary issue of Gazettee and 1o supply 100 copies of the printed Resolution to this Depariment.

’I(Y(,..L 2018

F.A-cum-Joint Secr’eﬁ;(ry to Government

memoNo_ 110 1A, mrot vt

Copy forwarded to alt Departmenis of Government / Ali Heads of Departments/Ali Collectors for
Information and immediate necessary action.
vy
;‘[?ﬁi‘;

‘ F.A-cum-Joint Secretary to Government
Memo No. HO ’ Y - mrDL }8{_{‘“{
Copy forwarded to Accountant General, Qdisha, Bhubaneswar/DAG, Odisha, Puri /Finance
Department / M.D., OLIC Ltd., Bhubaneswar / EIC, Water Resources, Bhubaneswar / EIC, P&D, Secha
Sadan, Bhubaneswar / Chief Engineer, Minor Irrigation, Bhubaneswar / All CE & BM and ali Chief
Construction Engineers / Additional Director, CAD for information and immediate necessary action.

%
~ - F.A-cum-~Joint Secrr’egr%?govemmem
HUff /WR DL }(Q;Lr“(

Memo No.___°
Copy forwarded fo the PS to Principal Secretary to Hon'bie Chief Minister, Odisha,
Bhubaneswar for information of Principal Secretary to Hon'ble Chief Minister.

] ’;;1(9{51
, F.A-cum-Joint Secrelary o Government
Memoto_ 110D mmrot |R]y 1S
Copy forwarded to the OSD to Chief Secretary, Odisha/P.S. to DCcum-ACS, Odisha,
Bhubaneswar/P.S. to Special Secretary to Govemment, P&C Department for information and
immediate necessary action.
mﬁﬁwr!

B . F A-cum-Joint Secretary to Government
MemoNo_ 11O D mrot 195 ™

Copy forwarded to all Sections of Department of Water Resources/Guard File/50 spare copies.

s g0t8
F.A-cum-Joint Secretary to Govermnment
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JGazette

EXTRAORDINARY
PUBLISHED BY AUTHORITY

Noo 1545, CUTTACK, SATURDAY, NOVEMBER 7, 2015/ KARTIKA 16, 1937

[NG.2401 1=Irr.~I-WB-9/2015/WR ]

WATER RESQURCES DEPARTMENT
RESOLUTION
The 3rd November, 2015
Subject : Instaliment facilities for the Water Conservation Fund (WCHF)

Water is a prime natural resource, a basic human need and a precious natural asset.
Due to rapid Industrialization, the demand of water has been substantially increased and
there is confiict among various stakehoiders very often. The live storage capacity of a
reservolr 1s mainly utilized by the Industries in the non-monsoorn period i.e. between
October to June every year. Hence. the Industries may be involved to take the social
responsibilities for water conservation by contributing towards a corpus fund named as
Water Conservation Fund (WCF).

The Guidelines regarding constitution, administration and utilization of WCF has
been laid down vide DoWR Resoclution No.11011. dated the 18th May. 2015 which
stipulates one time contribution of WCF by the Industries.

On the verge of implementation of the scheme, some Industries individually as well
as through their Association have represented for waiver/deferment of the WCF because
they expressed financial hardship due to Industrial slowdown.

Taking into consideration, the representations made by various Industries and their
Associations and considering their financial hardship. Gavernment have approved that the
industries shall contribute @ T 2.5 crores/ cusec of water allocated to the Industries
drawing more than or equal to | cusec of water in 5 equal annual instaliments in coming 5
years. The Industries shall enter inte an agreement for the purpose of drawal of water
each year before which contribution towards Water Conservation Fund (WCF} shall be
paid. Such deposit will be made at the time of drawal of agreement for new Industries and
for the existing Industries at the time of renewal of agreement or within three months of

issue of the date of Notification by Department of Water Resources whichever is earlier.

L



2

Such contribution towards Water Conservation Fund {WCF) shall be made from beginning
with the current financial year. No interest shall be charged on these five instaliments.
However. any default in payment of the annual instaliments in time shall attract penalty
and interest as per QOdisha frrigation (Amendment) Ruies, 2010.

The expenditure on projects identified to be funded out of Water Conservation
Fund is to be limited to the extent of amount available in the Fund and the execution of
the Projects are to be sequenced accordingly.

The Government in Department of Water Resources Resolution No.11011/ WR.,
dated the 18th May. 2015 stands modified accordingly.

Any clarification regarding implementation of contribution to Water Conservation
Fund shail be issued by Government in Department of Water Resources.

This Resolution shall come into force from its date of issue.

ORDER

Ordered that the Resolution be published in the next issue of the Qdisha Gazette.

By Order of the Governor

P.K. JENA
Principal Secretary to Government

Printed and published by the Director. Printing, Stationery and Publication, Odisha. Cuttack-10
Ex. Gaz. 1039-173+100
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Head Office - C-52, Groung Fioor

C-A, Wag &ﬂssoczates Baramunda Housing Beard Colony
Y

Bhubaneswar-751003
Chartered Accountants Mo%.:99373?5551|

Tetefax 91-674-2355022 _
E-maif . nagandassociates@gmail com

INDEPENDENT AUDITOR'S REPORT

To
The Members of Odisha Power Generation Corporation Limited

Report on the Standalone ind AS Financial Statements

We have audited the accompanying standalone ind AS financial statements of Odisha Power Generation
Corporation Limited {“ the Campany “), which comprise the Balance Sheet as at 31st March 2018, the
Statement of Profit and Loss { including other Comprehensive income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year then ended and summary of the significant accounting policies
and other explanatory information {herein after referred to as “Standalone Ind AS Financial statements”).

Management’s Responsibility for the Standalone Financial statements

The company's Board of Directors is responsitle for the matters stated in Section 134(5) of the Companies Act,
2013 {“the Act”} with respect to the preparation of these standalene Ind AS financial statements that give 3
true and fair view of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards(lnd AS) prescribed under Section 133 of the Act read with
relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, Implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Qur responsibiiity is to EXPress an opinion on these standalone Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made there
under.

We conducted our audit in accordance with the Standards on Auditing specified under Saction 143(30) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the standalone Ind AS financial statements are free from materiai
misstatement.

Branches: New Delhi, Koikata, Patna, Dhanbad
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An audit involves performing procedures to obtain audit evidence ahout the amount and the disclosures in
the standalone Ind AS financial statements, The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the standalone ind AS financiat statement,
whether due to fraud or error. In making those risk assessments, the auditor considers internal financial
control refevant to the Company’s preparation of the standalone Ind AS financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evatuating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
standafone Ind AS financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audil opinion on the standalone Ind AS financial statements,

Opinion

fn our opinion and to the best of our information and according to the explanations given to us, aforesaid
standalone Ind AS financial statements subject to our observations given below give the information
required by the Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Ind AS, of the financial position of the Company as at 317
March, 2018, and its financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Observations

oy

No provision is made for the lability of Rs.486.24 lakhs {including penally of Rs.187 lakhs) towards
demand from the Executive Lngineer Main Dam, Burla Division for excess draw! of water. In this respect
Company has not disputed the claim, but only requested for waiver of the demand. This has resulted in
overstatement of Profit for the year by Rs.486.24 Lacs and understatement of Current Liabilities to that
extent.

2. Noprovision for Goods and Service Tax impact over the erstwhile Service Tax/Excise Duty/VAT has been
made in the accounts since 01.07.2017 for capital contracts resulting in understatement of CWIP and
corresponding lability in the Financiai Statements. The amount is not quantified by the Company.

Emphasis of Matter

1. We draw attention to Note No0.14,21, 24,25 & 26 to the standalone ind AS financial statements in
respect of balances under Sundry Creditors, Claims Recoverable, Loans & Advances and Other Liabilities
which, inmany cases have not been confirmed and any adjustments due to consequent reconciliation,
if any, required are not ascertainable.

2. Itis observed from the index furnished from the MCA portal, that charges have beencreated in favor
of Yes Bankfor Rs.153.92 «croreson 25.05.2015and Union Bank of india for Rs.9.99 crores
on 07.08.1998 in addition to PFC and REC. 1t is noticed that there is no liability outstanding in the hooks
of the Company during the Financial Year 2017-18, relating to Yes Bank and Union 8ank of india but
these charges created are continuing in MCA portal. Existence of such charges is not disclosed by in the
Financial Statements and no steps have been taken to satisfy these charges created earlier; in
contravention of the provisions of Section 82(1) of the Companies Act, 2013 and Rule 8(1) of Companies
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{Registration of Charges) Rules, 2014. The 2mount of penaity and other consequential liabiiities is not
guantified by the company.

The Company has not disciosed Contingent fiability for Rs.977 Lacs towards demand raised by OHPC
timited for compensation against water drawal from Hirakud Reservoir as per Government of Odisha
Policy for utilization of water in the reservoirs by industrial units and as reported to us, the matter is
sub judice.

We draw attention to Note No.39 (i} to the ind AS standalone financial statements in respect of
Corporate Guarantee provided by the Company to Axis Bank Ltd. for Odisha Coal and Power Ltd. {OCPL)
~ & subsidiary Company of OPGC Limited .This guarantee is in the nature of Financial Guarantee as per
Appendix-A of Ind AS 109: Financial Instruments and the said Financial Guarantee has not heen
measured and recognised in the Financial statements as per the requirements of ind AS 109 by the

company.

Terms and conditions of appointment and remuneration payable to Managing Director and Director
(Operations) for services rendered to OPGC have not been furnished. The manageriai remuneration
earned by the above directors is not disclosed in the Annual Return 3s required under section 92 of rhe
Companies Act, 2013,

Attention is drawn to note 36 to the Ind AS standalone financial statements in respect of an amount of
Rs.11.82 crores paid / provided towards Resource Sharing fees tc AES India Pvt. Ltd., a related party, It
is explained that there is no agreement between OPGC znd AES India Pvt. Ltd. for the purpose and 2
copy  of an  unsigned  document  with  the title “Policy On Reciprocal  Resource
Sharing between OPGC and Strategic Investor” is furnished to us which in our viewis nota valid and
binding document hetween the parties. Further, the Company disclosed the payment in the financial
statements under note 31 “Employee Benefit Expenses” but Income Tax at source has been deducted
under section 194] for rendering professional services.

The Company has not implemented the provisions of Employees’ Pension Scheme, 1995 and not
furnished any document in support of exemption or non applicability of the said scheme. The estimated
liability for the default has not heen gquantified and provided by the Company.

The Company has formed its Audit Commmittee, but terms of reference of the said commitiee are not
furnished to us. in course of audit, it is observed that related party transactions have not been placed

to the Audit Committee.

Our opinion is not moedified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1.

With respect to the other matters to be included in the Auditor’s Report in terms of the directions of
the Comptroller and Auditer-Genera! of india {CAG) under Section 143 (5) of the Act, and on the basis
of our examination of the books and records of the company carried out in accordance with the
generally accepted auditing practices in India and according to the information and explanations given
to us, we give in the Annexure “A” and Annexure “B” statement on the matters specified in the
directions and sector specific additional directions of CAG respectively,
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2. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in Annexure “C”, statement on the
matters specified in the paragraph 3 and 4 of the order.

3. Asrequired by Section143(3) of the Act, we report that:

{i}  We have scught and obtained all the information and explanations which to the best of our
knowledge and belief were necessary far the purposes of our audit;

fn our opinion proper bocks of account as required by faw have bean kept hy the Company so
far as it appears from our examination of those books;

{iii} The Lalance sheet, the statement of profit and loss, the statement of cash flows and the
statement of changes in equity dealt with by this Report are in agreement with the books of
account;

{iv) In our opinion, the aforesaid standalone ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with relevant rule issued
there under;

(vl On the basis of the written representations received from the directors as on 317 March 2018
taken on record by the Board of Directors, none of the directors is disgualified as on 31 March
2018 from being appointed as director in terms of Section 164(2) of the Act;

{vi} With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure “D”; and

{vii) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies { Audit and Auditor’s } Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

a. The Compeny has disciosed the impact of pending litigations on its financial position in its
standalone ind AS financial statements — Refer Note- 39 to the standalone Ind AS financial
statements;

b. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeabla losses, if any, on long-term contracts including derivative
contracts; and

¢. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company;

For Nag & Associates
Chartered Accountants
FRN: 312063E

;s\ e ‘
(5. Padh (RN 312063
Partner HEADOFP!QEG
M.No. 053292 BHUBANESWAR

Place: Bhubaneswar

Date: 9/ (ﬁ"i’lf' ?@/?
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Annexure-A to the Auditors’ Report of Odisha Power Generation Corporation Limited

I No | Dsrectlon ‘ _B_gpiym - i

1 ‘hether the company has clear title / iease | The company is ?.avm?; clear titie/lease

i deeds for freehold and leasehold respectively? | deeds for entire freshold and lease hold

LI not please state the area of free hold and 'and except for 296.29 acres for which :

: “leasehold and for which title/ lease deeds are ‘ permissive possession for non forest use‘;

£_ . notavailable? | received on 04.03.1998. ?

2 T‘ Whether there are any cases of waiver/ write- | Company ‘waived an amount of Rs.23 lakhs |

i off debts/lcans/interest etc,, if yes, the reasons J of the disputed dues from GRIDCO and {

~there for and the amount involived. - Rs.0.70  lakhs  towards  unrecoverable |

‘ ! | travelling  advance written off as per |

approval of the Board of Directors of the

I L lmmpanv ]
L Whether pr')perrecmds are maintained for

authorities,

For Nag & Associates
Chartered Accountants
FRN 312063F

}

b
(S.P. Padhi)
Partner
M.No. 053252

AR

Place: Bhuaaneswaa‘
Date: 51 o7 26/

inventories lying with third parties & assets
recaeived as gift from Government or other

Proper records  are maintained  for
! nventories lying with third parties, Dur'nol
[ the financiagl vear under audit, no assets
3 received as gift from Governmant or Otner

* authorities,

.- B4
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Annexure-B to the Auditors’ Report of Odisha Power Generation Corporation Limited

|

|

. No j Dtrectlor_m___  Reply i
1 Adequacy of steps to prevent encroachment of Accor'ding to information  and -
Fidie land owned by Company may be examined. explanations given to us, there is no case |
! I case land of the Company is encroached, | of fand under litigation and there is no
‘ ‘under litigation, not put to use or declared | encroachment of the company owned
L ______ surplus, details may be provided, fand,
| 2 ' Where fand acquisition is invalved in sett:ng up The land acguired by the con;pany is
i new projects, report whether settlement of dues ’ through the nodal  crganization  of |
‘ i done expeditiously and in a transparent manner . Government  of Odisha, IDCO  and
:! | in all cases. The cases of deviation may please be ! Government of Odisha. The funds were |
- detailed. ; placed with iDCO as per demand raised |
R lby them. o
3 § Whether the Company was an effective system | The ccmpany has effective system for |
‘ for recovery of revenue as per contractual terms [ recovery of revenue backed by payment
J and the revenue is properly accounted for in the | security mechanism of Letter of Credit
books of accounts in compliance with the ! (L.C} & Escrow. Revenue has been |
applicable Accounting Standards? 5 accounted for as per applicable
b - . Accounting Standards,
4 How much cost has been incurred on abandoned 1 According o information and
’ projects and out of this how much cost has been | explanations given to us, no project of |
L written off? . the company is abandoned during the |
5 In the cases of Thermal Power Projects ‘ Au:ord,ng to  informaton  and |
| compliance of the various Poilution Control Acts | explanations given to us, the company is
} and the impact thereof including utilization and granted Consent to Operate by the State
; | disposal of ash and the policy of the Company in | Pollution Controi Board, Odisha which is
' | this regard, may be checked and commented valid up to 31.03.2019. As per avaitable ;
L upon. §information, the ash utitization target
i ' stipulated for the company has not been
- . achieved.
r ) | Has the Company entered into revenue sharmg ! -
- agreements with private parties for extraction of
I coal at pitheads and it adequately protects the i Not applicahle
| | financial interest of the Comﬂany? -
‘ 7 gDos:s the Company have a pro;ect system for \ The company s procqrmg “coat from

| reconcitiation of guantity/quality coal crdered |
| and received and whether grade of coal moisture |

and demurrage etc. are properly recorded in the |
books of accounts? '

! quantity/ quality of coal

Mahanadi Coal Fieids Ltd. {MCL) through

a Fuel Supply agreement and there is a

reconciliation  of
ordered and

regular  system of

received and grade of coal, moisture and
demurrage efc. are properly recorded in
| the books of account.

i
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8 How much share of

. calculated as per the agreed terms and depicted
Lin the accounts as per accepted accounting
f norms?

- State Government and whether the same was

e power was due to the |

Continuation Sheet

Not Applicable

9 ‘ in the case of hydroelectric projects, the water

Crornot maintaining it penalty paid / payable may
i bereported.

For Nag & Associates
Chartered Accountants

FRN: 312063¢
‘_‘y\{‘m:/,~

{S.P.Padhi}
Partner
M.No. 053292

Place: Bhubaneswar

Date::’g!; . 0? 288

i
1

discharge is as per policy / guidelines issued by E
| the state Government to maintain biodiversity.

Not Applicabie

. .---86




Nag &l Assaciates _ Continuation Sheet
Chanered Accountants

Annexure — C to the Auditor’s Report of Odisha Power Generation Corporation Limited

The Annexure referred to in Independent Auditor’s report to the members of the Company on the standaltone

Ind AS financial statements for the year ended 31 March 2018, we repcrt that:

a) The Company has maintained proper records showing full particulars, including quantitative details
and situzsticn of its major pertion of property, plant and equipments.

b} The Company has a regular programme of physicai verification of its major portion of property, plant
and equipments. In accordance with this programme, major portion of property, plant and equipments
were verified during the year and no materiai discrepancies were noticed on such verification. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of its property, plant and equipments.

¢} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the titie deeds of immovable properties are held in the name of the company,
except as follows:

| mMowza | ArealinAcres) | VYearofacquisition |  Remarks |
R A, _ ] R § S
Banahrapalt 157.49 5 1997 { Permissive  possession 1
1 for non forest use :
e i o _received on 04.03.1998
| Banahrapali 31.38 1997 ; -do-
' Baragada 32.22 : 1997 ! do
Telerpali | w27 1997 0 do
Telenpalli 7.99 ’ 1997 -do- T
Kesuralol L 534 1997 - do
T e Tt
e O L T 1 Y-S Y- A e
: T

a) The inventories have been physically verified by the management during the year end. in our opinion
and according to the information and explanations given to us, the procedures of physical verification of
inventories followed by the management are generally reasonable and adequate in relation to the size of

the Company and the nature of business.
b} The Company has maintained proper records of inventories. As per the information and explanation

given to us, the discrepancies between the physical inventories and book records arising out if physical
verification, which were not material, have been dealt with in the books of account.
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The Company has not granted any loans, secured or unsecured, to companies, firms, or other parties
covered in the register maintained under section 189 of the Companies Act, 2013 {“the Act”}. Hence, the
provisions of clause 3{iit} of the Order are not applicable to the Company.

The Company has not granted any foans or given any guarantee and security covered under section 185
and 186 of the Companies Act, 2013, except to its subsidiary. According to the information and
explanations given to us, and as per the records verified by us, the company has complied the provisions of
Section 185 and 186,

The Company has not accepted any deposits from the public within the meaning of directives issuad by
the Reserve Bank of india and sections 73 to 76 of the Companies Act, 2013 or any other relevant
provisions of the Act and Rules framed there under.

We have broadly reviewed the records maintained by the Company pursuant to the rules made by the
Central Government for the maintenance of cost records under section 148(1) of the Companies Act,
2013, and in cur opinion that prima facie, the prescribed accounts and records have been made and
maintained, We have not, however, made a detailed examination of the records to determine whether
they are accurate and compiete,

a) Actording 1o the information and explanations given to us and on the basis of aur examination of the
records of the Company, amounts deducted/ accrued in the hooks of account in respect of undisputed
statutory dues tncluding provident fund, income-tax, sales tax, value added tax, duty of customs, service
tax, cess and other material statutory dues have been regularly deposited during the year by the
Company with the appropriate authorities. As explained te us, the Company did not have any dues on
account of employees, state insurance and duty of excise.

According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, income tax, sales tax, vaiue added tax, duty of customs, service tax, cess and other
material statutory dues were in arrears as at 31 March 2018 for a period of more than six months from
the date they became payable.

b) Accerding to the information and explanations given to us, the following dues of sales tax, services tax
& duty of excise have not been depasited by the Company on account of disputes:

;
!

- Name of the . Nature of dues Amoun_t“—E Amount | Forum where dispute is

© Statute } Rs. in takhs deposited i pending

...... [ I ,,,,,,,,,, bt i e s 1 e i ___._..B.E. in |akh§. : . SO S
i The Orissa Sales Sales Tax 15.9¢ | 14.72 | Sales Tax Tribunal, Odisha
The income Tax | Income Tax | 1'5{}25 Nii { High Court of Orissa
_Act,1561 o e
! The Income Tax Incame Tax 101.53 ; 151,53 [TAT,Cuttack i
| Act,1961 L

| The Income Tax income Tax | 21.11 | 6.93 | CIT(A-1),BBSR

| rovaL o i....2888  1;3agy

The Company has not defauited in repayment of dues to financial institutions, banks or debenture

holders.

The Company has not raised any money by way of initial public offer or further public offer (including debt

instruments) and term loans during the year. According te the information and explanations given to us, the
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money raised by the Company by way of term loans have been applied for the purpose for which they were
obtained.

According to the information and explanations given to us, as represented by the management and based
on our examination of the books and records of the Company and in accordance with generally accepted
auditing practices in India, no case of frauds by the Company or any fraud on the Company by its officers or
employees has been noticed or reported during the course of our audit,

According to the information and expianations given to us and based on cur examination of the record of
the Company, as per notification No. GSR 463(E) dated 5 fune, 2015 issusd by the Ministry of Corporate
Affairs, Government of India, the section 157 of the Act is not applicable to the Company.

tn our opimion and according to the information and explanations given to us, the Company is ntot a nidhi
company. Accordingly, paragraph 3(xil} of the Qrder is not applicable.

According to the informatiorn and explanations given to us and based on pur examination of the records of
the Company, transactions with the related parties are in compliance with section 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the standalene ind AS financial
statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or fuily
or partly convertibie debentures during the year,

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of ndia Act 1934,

For Nag & Associates
Chartered Accountants

FRN:‘312063£
(S.P.Padhi}
Parmer

M. No. 053202
Place; Bhubaneswar

i"u‘v"»&,//

Date:;}\[ 5(/ Qg/g
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Annexure — D to the Auditor’s Report of Odisha Power Generation Corporation timited

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Odisha Power
Generation Corporation Limited {“the Company”} as of 31 March 2018 in conjunction with our
audit of the standalone [nd AS financial statements of the Company for the year ended on that
date.

Management’s Responsibility for internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial contrals
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internat Financial
Cantrols over Financial Reporting issued by the Institute of Chartered Accountants of [ndia {ICAl”). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls hat were operating effectively for ensuring the arderly and efficient concduct of its business,
inciuding adtierence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and efrors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial infermation, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accerdance with the Guidance Note on Audit of
internat Financial Controts over Financial Reporting {the "Guidance Note”} and he Standards on Auditing,
issued by 1CAI and deemed to be prescribed under section 143{10) of the Companies Act, 2013, 10 the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal Financia
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internat finanaal controis over financial reporting
was established and maintained and i such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internat
financial controis system over financiat *eporting and heir operating effectiveness, Our audit of internal
financial controls over financial reporting included obrtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating he design and operating effectiveness af internai control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have ontained is sufficient and appropriate to provide a basis for
our audit opinicn on the Company’s internal financial controls system over financiai reporting.
Meaning of Internal Financial Cantrols over Financial Reporting

A company’s internat financial control over financial reporting is @ process designed to provide reasonable
assurance regarding the reliability of financial reporting end the preparation of financial statements for
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external purposes in accordance with generally accepted accounting principies. A company’s internal
financial contro! over financial reporting includes thase policies and procedures that(l} pertain to the
maintenance of records that, in reasonable detail, accurately and fairly refiect the transactions and
dispositions of the assets of the company; (2) provide reasonahle assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3} provide
reasonable assurance regarding prevention or timely detection of unauthorised acguisition, use, of
disposition of the company’s assets that could have a material effect on the financial statements.

inherent Limitations of Internatl financial Controls over Financial Reporting

Because of the inherent limitations of internat financial controls over financial reporting, including the
possibility of coliuston or improper management override of controls, material misstatements due tc
error or fraud may occur and not be detected. Also, projections of any evatuation of the internal financiat
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Qualified Opinion

According to the information and explanations given to us and based on our audit, the following material
weaknesses have been identified as at 317 March, 2018:

a) Inadequate data input validation checks in the SAP system leading to erroneous data capturing;

b} The Company did not have an appropriate internal control system for procurement and estimation of
costs related to procurement. There is no Board appraved procurement procedure in the company
which couid potentially result in the company commit for purchases without establishing reasonabie
cartainty of costs and transparency.

¢} No agreement is executed between OPGC and AES India Pvt. Ltd. a Retated Party for resource sharing
involving an expenditure of Rs.11.82 creres during the year.

in our apinion, except far the effects/possibie effects of the material weaknesses described above on the
achievement of the objectives of the control criteria, the Company has in alt material respects, an
adequate internal financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 march 2018, based ¢n the internal control
over financial reporting criteria established by the Company considering the essential components of
internat control stated in the Guidance Note on Audit of internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Nag & Associates
Chartered Accountants
ERN: 312063E

)

Pata -
. iy £RN - 312063¢
{5.P. Padhi) 4D OFFCE
Pariner =
M.No. 053282 é@‘ e

Piace: Bhubaneswar
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Odisha Power Generation Corporation Limited
Balance Sheet as at March 31, 2018

{Rupees in Laih}
o | E e |
! Particulars iNote No ‘As at March 31, 2018 §AS DT barcn 312017
: i i i
; TASSETS o : . T
i 1 ?Non-currunt assets E
. I Pioperty, Plant and Equipmen 4 , 3337028 23,277.58
; Db Caprtal work in-prapress - Tangibie o 7.53,089.05 5.54.665 59

. Ctherntangible assess & } 705,51 803.48

EF ¢ intangible assets under daveiooment 7 |

i e Fimanciat Assets '

(i} Investments g 15,305.0%

[l Loans and Advances G [ a51.32 i
- | | |
‘ Lon Lher non-clrrent assets B 48,222 0a _

{ Total non-current assets i 8,31,698.69 | ;
3Current assets ‘

boal inventories 11 | 441379 ¢ PATE )

L. Fmancial Assels ; ;

\ ) Trade receivables iz 5,850.45

I {il} Cash and cash equivatents 13 £.709.14

i Jil) Bank Balances other than (il sbove 3 42,563.75

: Tl Loans 14 182 98 i

! fvi Cthers 15 guld gL

RS frent Tax Agsers {Netj 15 35149 |

VU Cther current assets i7 1.050.31

Total Current Assets 68,215,77

TOTAL ASSETS B,99,814.3§

EQUITY AND LIABILITIES i

£QUITY i i

a. fauity Share capital , R

iob Gther Eguty i @ ‘__ H :

ffotal quity ; !

LaABILTIES ‘ ‘

I Non-current habilities w :

[ s Finzncial Labilites :

L U} Berrowings w o 5,48,040.93 |

| i} Other finsncial Babilities EER 1,123.19 ' _

; o, A 537483 | ;

|4 Defered i ianilities (Neg 3 53023 | :

iTotai non-current Liabilities i 5,5%.729.18 I
Lo N i
F Lurro 1wt habiities i 1
' & Favangial Linbiites ; :

i i Trage and other payablies 24 ¥.414.34 l GiR3 08
Sthi fnancial Babiities HE GLERE54 LT EALE
; ier current Habilities 26 ; 559.86 |
; o Provisions iy ‘ 1320.07 ¢
g d. Current Tax Liatiilties (Net) ® 713.34
i Totai Current Liabilities ; 72.840 65
TOTAL EQUITY AND LIABILITIES ! 4,99,914.46
E_fjf)tes forming part of the financial stitements 1-41 _ e j
i i
(
Forand on behx |
(P apaksr 5 MU’&,JM‘ }
P - M.udﬂrlm.mcu
.'J'.

pmbershin e ;
. i ; ! 4

A U k\_ﬁ_
” 'L,J*% =




Qdisha Power Generation Corporation timited

Statement of Profit and Loss for the Year Ended, March 31, 2018

{Rupees in Lakh}
‘ 1 ) i ‘ Year ended
\‘ ; Particulars Note No. 5 Maren 31, 2018
e S —
i H |Revenue from Dperations P 50,719.50
; i iOthar income 5 1,992.10
[ [Totalincome {1+ 11} 52,311.60
Y }Expenses
3. Costof rraterials cansumes 10 <7 g
GooE 3 i
< ; 32 |
a0 Deprediztion and amortiz abion QARSI EX] :
Cooampairment lesses ; ER} I
f. Jtner expenses 35 !
Total expenses (V) :
vV Profit hefore exceptional items and tax g
: vt txtaptional mams :
Vil Profit betore tax (V-v)
; Vilh Tax Exgenses
; g Current tax '
EonitTax of carlier years :
{iil} Geferred tax
Total tax expenses k3 |
; 1
Lo gprofit for the year (VI -Vit)) f 479.06
bt EOther Comprehensive Income / {bosses) i :
: i assified o poofit ung toss ‘F
: : inee peref plang 1 570 B ;
e TOIE 1IN TQIBNING to Hems 13t wil not se reclassifiod 1o profitand joss (B IR
! : i i i
i i ’ ‘
i o Hritems et will be reciassified o proftand loss i E - i
} Jiniome tax relating to ems that wiil oe reclassified 1o profit and loss t ; -
?Totai Comprehensive Income / {Losses} i ; 93 43
X | Total Camprehensive Income / {Losses) for the vear {(IX+X) [Comprising Loss and : i72 5s ;
‘Other Comnprehensive Income for the year} i e )
i
Xl iEa:-" EY per enuity sharer- Basic ana E i : 2 as
; i |
t
I

Interms of qu
For Nag & Assc
Chartered Accaynta:

FRN - 312063

For and on beha)f of the doard

<7
} HE AD OFFICE W e / E
i BN SWAS Yoo fre = M{
{ Ik . L p ! Yﬂ VU\
L’V\A_f’”/ N ~ ‘.‘// g
" :J‘.lk Paghi /JED CQ\B‘{\ T m:) {Pravakar TAcha lndrani Dutost
Pariner AC - Ceptany Dtrector Firance Maraging Dirgctor
FRN  317061% i
Membership No: 05375 1‘
Place : Bhugareshwar !
IDate 2 09208 i B |




Qdisha Pewer Generation Corparation Limited
Statement of Cash Flow for the vesr ended March 11, 2018

(Fupces n Lawh}

o Year enced!
Pasticuiars

__March31 2018
A ash Higws from operating sctivities. ;
(Feofit gefore takes i 858.90 {
: |Adiustments for: i i
E i Depredaton and amortization expense ; 3,207.25
: L Prousion for impsipment ! -
2 ¥ luss onsale of Fixed Assers IHET g
! Trrde Recenvable written off : 23.00
iF srrenty fluctuation gayiizse: !
ntecest and finance charges : :
: ncome from investment & geoasis :
! CER expenditure L__"_
509&-59 ing profit before working capital changes )
i Aciistments for: t
5 Trass recoivanie 2,402.29 ;
i layentory (145945
| Doer fieancia! and non [REIEEEY-NY 24,394.66 ‘E
i rade and olrer pavaying 3622351
| st | {1.27,875,33) |
H 13
‘ iCash generated from operatiors
: Trres Peid :
; 58 wapendituce
(et cash fiow from operating activities ;
! i
B iCashfiows ram inve sting activitiew: ‘
:E Payments f0r purchase of fixes aospts ‘
Sate of property, plont and equizment
i inlerest received
3 investment
sHloan and qther rece
vENCE PIYMents ggainst ieasergldiang .
‘Netcash used in investing Activities
' : |
‘ < ;Cash flows from flnancing activities '
i Bares : ;
i Dividends pasi on redecmahle o tEtwg preferenge shares ‘
i : Ceedends paid 1o owners af 1 H
3 | esizaid :
om borrowings
=5t waidd
‘mient of other Lnanciziiang:
: flow fram financing activities
etinirease/{decrease) ingash or cash eguivaients : :
: ECash;md cash eguivalents at the beginning of the vear i 15.533.2 582
Cashiand cash vouivalents at the and of the year 5,765 14 1%

‘Notes forming part of the financlal statement

Bendyma:

Note No, 1-d]
ious Year D As 10,197 45 i5h

noncludes conversion of tosn to equity during the year ds. N

[ Figuras o Dracuets e cash outhows

Pray'

TLOMES 35 1 case may he.

Jregrouped wherever necessary 1o Lo CUTrenT year class o

C7danhs (Provicus year As 18370

£8 mrhs) for o

neerms ot aus ceport attached.

For flag & Assecter ;
Thartersd

Dutra:
Tirector




Odisha Power Generation Corporation Limited
Statement of Changes in Equity for the year ended March 31, 2018
A. Equity Share Capital

{Rupees in Lakh}

1
Hatance as at Aprll 1, 20171 Changes in equity share canitall  Balance as at March!
during the year 31, 2018§

97,521.74 o0,528.00

B. Gther Equity

{Rupees in Lakh}
f
Reserves and Surplus

Particulars

Security Premium Reserve } General Reserve Retained earnings
Balance as 2t Aprit 1, 2017 588843 | BU6U. 23

Profit for the vear

Other Compranensive Incame

Total Comprehensive income

Dividend {irciuding tax on dividend)
Transfer of orofits of tre yvear ta General

Reserve :
Balance as at March 31, 2018 5,888.43 8,860.23 | .. 58346.22 |
Notes forming part of the financial statement Note No. 1-41

Interms of our renct athe
For Nag & Associziog
Chartered Accou

For and onr Bena’ of (e Roard

3 - Z ) 7

(M R',/;’\mshra) iPravaxa® Moh i mn franii Dutss
Company Secretary Director Finance Managing Director

FRN: 3120H3F
HEAD OFFICE

TPHN 31206 3F !
Membersris No: 053292

Place : E;",‘_jjbaweswa:n .
Date: - 00 G %

cev-~99




Notes to Financial Statements

Note 1.

General Corporate Information:

Qdisha Power Generation Corporation Limited {“the Company”) incorporated in India with its
registered office at Bhubaneswar, Odisha, India. The main objective of Company 15 of
establishing, operating & maintaining large thermal power generating stations.

The vision of the Company is to be a world-class power utility committed to generate clean,

safe and reliable power, enhancing value for ali stake holders and contributing to national
growth.

The functional and presentation currency of the Company is Indian Rupee ["INR”) which is the
currency of the primary economic envirgnment in which the Company operates.

The Accounting Policy to form part of the financial statements for the year ended March 31,
2018 were approved by the Board of Directors and authorised for issue on 12.09.2018

.---96

h¥al



Note 2.

First time adoption consideration:

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company
has adopred Indian Accounting Standards { “Ind AS") notified under the Companies (Indian
Accounting Standards) Rules, 2015 with effect from 1 April, 2016 , with 5 transition date of 1
Aprit 2015

=97




Note 3,

3.2

FAN +312063F
HEADTDFFCE
BHUBANESWAR

Significant Accounting Policies

The significant accounting policies applied by the Company in preparation of its financial
staterments are listed below. Such accounting poiicies have been applied consistently to all the
periods presented in these financial stalements and preparing the opening ind AS financial
statement as at April 1, 2015 for purpose of transitions te ind AS, uniess otherwise indicated,

Basis of preparation

The finzancial statements of the Company have been prepared in accordance with ind AS and
relevant provisions of the Companies Act, 2013 {to the extent notified and applicable).

The Company has adopted all the applicable Ind AS and such adeption was carried out in
accordance with Ind AS 101 - First Time Adoption of indian Accounting Standards. The
Company has transited from Indian GAAP which is its previous GAAP, as defined in Ind AS 101
with necessary disclosures relating to reconciliation of Sharehciders” eguity and the
cemprehensive net income as per Previous GAAP to ind AS.

The financial statements have been prepared under the historical cost convention with the
exception of certain assets and {abilities that are required 1o be measured at fair values by Ind
AS. Fair value is the price that would be received to self an asset or paid to transfer a lability in
an orderly transaction hetween market participants at the measurement date. Historical cost
is penerally based on the fair value of the consideration given in exchange for goods and
services.

Cperating cycle and other criteria set out in Schedule- || of the Companies Act 2013, Based on
the nature of business, the Company has ascertained its Operating ¢ycie as 12 months for the
purpose of Current ar noncurrent classification of assets and labilities.

All assets and liabilities have been classified as current or non-current as per Company’s

Recent Accounting Pronouncements

Ministry of Corperate Affairs (“MCA”}) has notified the Companies {indian Accounting
Standards} Amendment Rules, 2018 containing the following new amendments to ind AS
which the Company has not appiied as they are effective for annual periods beginning on or
after Aprit 1, 2018,

* Ind AS 115 - Revenue from contracts with customers.

¢ Ind AS 21 - The Effect of Changes in Foreign Exchange Rates.

Ind AS 115 — “Revenue from Contracts with Customers”

fnc AS 115 establishes a singie modei for entities to use in accounting for revenue arising from
contracts with custemers. Ind AS 115 will supersede the current revenue recognition standard,
Ind AS 18 "Revenue” and ind AS 11 “Construction Contracts” when it becomes effective and
applicable to the entity. The core principle of Ind AS 115 is that, an entity shouid recognice
reverue to depict the transfer of promised goods and services to customers in an account that
reflects the consideration 1o which the entity expects to be entitled in exchange for these
goods or services. The rew standard also requires enhanced disclosures about the nature,
amount, timing and uncertainty of revenue.

Ind AS 21 - “The Effect of Changes in Foreign Exchange Rates”
The amendment clarifics the date of the transaction for the purpose of determining the

exchange rate to use on initial recognition of the related asset, expense or income, whea an
entity has received or paid advance consideration in a foreign currency .

J



The cempany has evaluated the amendments and the effect on the financia!l statements for
the current year and provided such impact wherever applicable in Note on Accounts.

3.3 Use of estimates and critical accounting judgments:

These financial statements have been prepared Lased on estimates and assumptions in
conformity with the recognition and Measurement orinciples of ingd AS

In preparation of financial statements, the cempany makes judgments, sstimates and
assumptions that may impact the application of accounting policies and the reported value of
assets, liabilities, income, expenses and related disclosures conCerning the tems involved as
well a5 contingent assets and lisbilities at the balance sheet date. The estimates and
management’s judgments are based on historical experience and other factors considered
reasonable and prudent in the circumstances. hey are formulated when the carrying amount

of assets and liabilities is not easily determined from other sources. Actual resuits may differ
from thase estimates,

The estimates and underlying assumptions are reviewed on an ongoing Basis. Revisions tc
aCCoURting estimates are recognized in the period in which the estimates are revised and any
future periods affected. Significant judgements and estimates refating to the carrying amount
of assets and liabilities, while evaluating / assessing useful lives of property, plant and
equipment, impairment of property, plant and equipment, impairment of investments,
provisicn for empioyee benefits and ather provisions, recoverability of deferred tax assets,
commitments and contingencies.

Key sources of estimation of uncertainty at the reperting date, which Mmay ¢ause s materal
adjustment to the carrying amounts of assets and Labilities for future years are provided in at
para below,

3.4 Cash and cash equivalent

Cashy and cash eguivalents in the balance sheet comprises of cash at banks, cash on nand and
short-term deposits with ariginal maturity of three months or less, which are subject 1o an
insignificant risk of changes invalue, unrestricted for withdrawal and usage.

35 Cash Flow Statement:

Cash tlow is reported using the indirect method, where by profit / {(loss) befare extra-ordinary
ftems and tax is adjusted for the effect of transactions of non-cash nature and sny deferrals or
accruzls of past or future cash receipts or payments. For the purposes of the Cash Flow
Statement, cash and cash equivalents as defined above is the net of outstanding bank

overdrafts. in the halance shaet, the bank overdrafts are shown under borrowings in current
ffabiiities.

3.6 Investments in subsidiaries, associates and joint ventures:

SUBSIDIARY - A subsidiary is an entity that is controiled by another entity. Control is achieved
when the Company, has power over the investee, is exposed, or has rights, tc variable returns
from its involvement with the investee; and has the ability to use its power to affect its
returns,

The Company reassesses whether or not it controls an investee f facts and circumstances
Indicate that there are changes to one or more of the three elements of control listed above.
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ASSOCIATE - An associate is an entity over which the Company has significant influence.
Whereas significant influence is the power o participate in the financial and operating policy
decisions of the investee but is not control or jcint cantrol over those policies.

INTERESTS IN JOINT VENTURES - A joint venture is a jeint arrangement whereby the parties that
have joint control of the arrangement have rights to the net assets of the joint arrangement.
Joint control is the contractualiy agreed sharing of control of an arrangement, which exists oniy
when decisions about the relevant activities require unanimous consent of the parties sharing
control,

Investment In subsidiaries, associates and joint ventures are measured at cost 'n accordance
with Ind AS 27 - Separate Financial Statements, fess any impairment in net recoverable value
that has been recognised in profit or 1oss,

Property, Plant and Equipment and Intangible Assets {Other than goodwiil)

Tangible Assets:

Property, plant and equipment held for use in the production or/ and supply of goods or
services, or for administrative purposes, are measured at cost, less any subseguent
accumulated depreciation and impairment loss, if any. Such cost comprises purchase price
{net of recoverahle taxes, trade discount and rebate etc), borrowing cost, and any cost
directly attributable to bringing the assets (o its {ocation and condition for intended use.

Lapenditure incurred on development of freehoid land is capitalized as part of the cost of the
tand. Deposits, payments / habilities made provisionally towards compensation, rehabiiitation
and other expenses relatable to land in possession are treated as cost of land.

In case of seff-constructed assets, cost inciudes the costs of 2l materials used in construction,
direct labour, allocation of overheads, borrowing costs if any attributable 1o such construction.

Deposit works/cost plus contracts are accounted for on the basis of statements of accoun?
recewved fram the contractors and verified & accepted by the company.

in the case of assets put to use, where final settlement of biils with contractors are yet to be
effected, capitalization is dene on provisional basis subject to necessary adjustment, if any, in
the year of final settiement.

Unsettied liabtiities for price variationin case of contracis are accounted for on estimated basis
as per terms ¢t the contracts.

Assets and systems commcn o more than one generating unit are capitalized on the basis of
engineering estimates / assessments,

Spare parts having unit value of more than "#.1 [akh that meets the citeria for recognition as
Property, plant and equipment are recognized as Property, plant and eguinment.

Intangible Assets:

intangible assets acquired are reported at cost less accumulated amortization and
accumuiated impairment losses. Intangible assets having finite usefui lives are amortized over
their estimated useful lives, whereas intangitles assets having indefinite usetul lives is nos
amortized. The estimated usefu! life and amortization method are reviewed at the end of each
annual reporting period, with the effect of any changes in estimate being acccunted for an 3
prospective basis, ST
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Subsequent expenditure;

Subsequent costs are included in the assets carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that future economic berefits associated with the
item will flow to the entity and the cost of the item can be measured reliably.

Expenditure on major mainterzance or repairs inciuding cost of replacing the parts of assets
and overhaul costs where it is probabie that future economic benefits associdated with the
iterm will be available to the Company, are capitalized and the carrying amount of the item so
replaced is derecognized. Similarly, overhaui costs associated with major maintenance are
capitalized and depreciated over their usefui tives whare it is probabie that future economic

benefits will be availzble and any remaining carrying amounts of the cost of previcus
overhauls are derscognized.

The costs of the day-to-day servicing of property, plant and equipment is recognized in the
statement of profit and loss as incurred.

Capital work-in-progress

Expenditure incurred on construction of assets which are not ready for thelr intended use are
carried at cost less impairment (If any} under Capital Wark-in progress. The cost includes
purchase cost of materials / equipment’s duties and nonrefundable taxes, any directly
attributable costs and Interest an borrowings used to finance the construction of assets,

Capital expenditure on assets not owned by the company related to gereration of electricity
business is reflected as a distinet item in capital work-in-progress tilf the pericd of completion
and ready for the intended use and,thereafter, under Property, siant and equipment.
However, similar expenditure for CSR / community development is charged off 1o revenue

Expenses for assessment of new potential projects incurred till and for the purpose of making
nvestment decision are charged to revenue

Expenses incurred relating to project, net of income earned during project development stage
nrior to its intended use are considered as expenditure during construction [/ trial run and
disclosed under Capitai-work-in-Progress.

Depreciation & Amortization:

Freghold Land is not depreciated Premium paid on leasehold land including land development
and rehabilitation expense are amortized over 30 years by taking its usefui life.

Capital expenditure on assets iaid on land not owned by the company as mentioned above is
amortized over a period of its useful life.

Depreciation is provided on a straight fine basis over the usefu! lives of assets, which is as
stated in Schedule 1l of Companies Act, 2013 or based upon technical estimate made by the
Caompany,

Yepreciation on the following assets are provided over estimated useful iife as ascertained
base¢ on internal assessment and independant technical evaluation that the useful lives as
Dest represent the period over which Company expects to use thase assets. Hence the usaeful
ives for these assets are different from the useful ife as prescribed under part C of Schedule i
of the Companies Act 2013

b
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Tangibie Assets:

| Particulars . Depreciation / amortization _ _ B

| Leasehold Land Cver the lease period orvgé__years whichever is less. In absence of

‘ finalization of lease period, amortization made over a period of 30

b YeATS. B
i Ash Ponds [ Over e naining period of usefui life, evaiuated on the basis of techmcai

; | estimate made annually which includes the estimates of generation,

5 utilization and increase of capecity in future years.

' Porta Cabin Over a period of five years e
- Tocis and | Over a period of five years

Over a"perf;)d of 30 Years

intangible Assats:

_Particulars | Depreciation / amortization o
Computar Over a period of legai ri'ght to use subject to maximum ten years

Psoftware /

| lieenses

The estimated useful lives and residual values are reviewed at each year end, with the effect
of any changes in estimate, accounted for on a prospective basis. £ach component of an temn
Of property, plant and scuipment with a cost that is significant in relation to the total cost of

that item is depraciated separately if its useful tife differs from the others components of the
asset.

Property, plant and eguipment including tools and tackies costing up to 3,5.0900/- are fully
depreciated in the year in which it is for pul to use.

Physicat verification of Fixed Assets are undertaken in a phased mannar by 1ha management

over & period of three years. The discrepancies noticed, if any, are accounted for in the yearin
which such differences are found.

Bisposat and derecognition of assets

Anitens of property, plant and ecuiprment and intangible asset is derecognized upon disposal
Grownen no future economic benefits are expected to arise from the continued dse of the
assel. Any gain or {oss arising on the disposal or retirement of an item of property, plant and
equipment is determined as tire difference between the proceeds from: disposal, if any and the

carrying amount of the asset and is recognized in profit or loss.

Impairment of tangible and intangible assets:

Atthe end of each reporting period, the Company reviews the Carrying amounls of its tangible
and intangible assets to determine whether there is any indicaticn that these assets have
suffered an impairment loss. If any such indication exists, the recoverabie amount of asset s
reviewed in order to determine the axtent of the wnpairment foss if any,

Whare an asset does not generate cash flows that are targely independent of those from other
assetls, the Company estimates the recoverable amount of the cash generating unit (CGU} o
which I%F asset belongs, Thermal Power Plant and each Mini Hydel Projct are separately
considerzd as cysh generating untts for determinationof wnpairment of assets,
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intangible assets with an indefinite useful tfe are tested for impairment annually and
whenever there is an indication that the assets may be impaired.

Reccverable amount is the higher of fair value less cost to sell and value n use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate, that reflects current market assessments of time vaiye of meney and the
risks specific to the asset for which the estimation of future cash flows have not been
adjusted. An impairment loss is recognized in the statement of profit and loss as and when the
carrying amount of an asset excesds its recoverabie amount.

When an impairment loss subsequently reverses, the carrying amount of asset {or cash
generaling unit; is increased to the revised estimate of its recoverable amount so that the
increased carrying amount does not exceed the carrying amount that would have been
determined if there had no impairment loss been recognized for the asset {or a cash
generating unit) in prior year. A reversal of an impairment loss is recognized in the statement
of profit and loss immediately.

3.9 Foreign Currency Transactions

Transactions in foreign currencies are initially recorded in reporting currengy Le. Indian
Rupees, using the exchangze rates prevailing on the dates of the transactions. Monetary assets

and liabilittes denominated in foreign currencies are retransiated at the rates of exchange

prevailing at the end of the reporting period. Non-maonetary items are measured at historical
cost.

Exchange differences arising on monetary items are recognized in the statement of profit and
loss in the period in which they arise.

3.10 Provisions and Contingent Liabilities and Cantingent Assets
Provisions are recognized when the Company has a present obligation {legal or constructive)
as 3 resuit of a past event which is expected to result in an cutflow of resources embodying
economic benefits which can be reliably estimated,

The amount recognized as a provision is the best estimate of the expenditure required ‘o
settle the present obligation at the balance sheet date, taking into account the risks and
uncertainties surrounding the obligation. When appropriate, provisions are measured on a
discounted basis, The discount rate used is 3 pre-tax rate that reflects current market
assessments of the time vaiue of money in that jurisdiction and the risks specific to that
habitivy.

Onerous contracts
A provision for onerous contracts is recognized when the expected benefits to be derived by

the Company from a contract are lower than the unavoidabie cost of reeeting its obligations
under the contract. The provision is measured at the present value of the iower of the
expected cost of terminating the contract and the expected net cost of continuing with the
contract.

Restoration, rehabiiitation and decommissioning
An obligation to incur restoration, rehabilitation and environmental costs arises when

environmental disturbance is caused by the development or ongoing production of power and
other manufacturing facilities.

If recogrized, such cests are discounted 1o net present value and are provided for and a
corresponding amount is capitalized at the start of each project, as soon as the obligaticn o
incur such costs arises. These costs are charged to the statement of profit or foss gver thy life
of the operation through the depreciation of the asset apd the unwinding of the discount on
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the provision. The cost estimates are reviewead pericdicatly and are adjusted to refect known
developments which may have an #Mpact on the cost estimates or life of operations. The cost
of the related asset is adjusted for changes in the provision due to factors such as updated
Cost estimates, changes to lives of operations, new disturbance and revisions ‘o discount
rates. The adjusted cost of the asset is depreciated prospectively over the lives of the assets to

which they relate. The unwinding of the discount is shown as finance and other cost in the
statement of profit or loss,

Environmentat liabilities
Environment Habilities are recognized when the company becomes obliged, legally or
consiructively to rectify environmental damage or perform remediation work.

Litigation
Provision is recognized once it has been estabiished that the Company has 2 present obligation

based on consideration of the information which becomes available up to the date on which
the Company’s financial statemeants are finalized.

Contingent Liabilities and Assets:

Contingent lizbilities are possibie obligations that arise from past events and whose existence
of which will he confirmed only on occurrence or non-occurrence of ore or maore future
uncertain events not wholly within the control of the Company. Where it is not propable that
an outflow of economic benefits will be required to settie the obligations, or the amount
cannot be estimated reliably, the obligation s disclosed as a centingent tability, unless the
possibitlity of any outflow in settlement is remote. Contingent liabilities are disciosed on the
basis of judgment of the management / independent experts. These are reviewed at each
baiance sheet date and are adjusted to reflect the current management estimate.

Contingent assets are possible assets that arise from past events and whose existence will be
confirmed orly by the occurrence or non-occurrence of one or more uncertain future events
not whelly within the control of the Company. Contingent assets are disciosed in the financial
statements when inflow of economic benefits is probable on the basis of judgment of
management. These are assessod continually to ansure that developments are appropriately
reflacted in the financial statements

Leases

The Company determines whether an arrangement contains a lease by assessing whether the
fuifilment of a transaction is dependent on the use of a specific asset and whether the
transaction conveys the right to use that asset to the Company in return far payment. Whers
this occurs, the arrangement is deemed to inctude a lease and is accounted for accordingiy.

Leases are classified as finance leases whenever the terms of the lease transfers substantially
all the risks and rewards of ownership to the lessee. All other leases are classified as operating
ieases.

The Company as lessee.

Operating lease:

Rentals payable under operating teases are charged to the statement of profit ard ioss on a
straight line basis over the term of the relevant lease unless another systernatic basis is more
representative of the time pattern in which ecoramic benefits from the feased asset are
consumed. Contingent rentals arising under operating leases are recognized as an expense in
the period in which they are incurred.

Finance fease: .
Finance leases are capitalized at the commencement of lease, at the lower of the fair value of
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the property or the present value of the minimum lease payments, The correspending liability
to the lessor is included in the batance sheet as a finance lease odiigation. Lease payments are
apportioned between finance charges and reduction of the lease obligation so as to achieve a
constant rate of interest on the remaining balance of the habiiity. Finance charges are charged
directly against income over the period of the lease.

The Company as lessor

Operating lease — Rental income from operating leases is recognized in the statement of profit
and loss on a straight line basis over the term of the relevant lease unless another systematic
Dasis is more representative of the time pattern in which economic benefits from the leased
assetis diminished. Initial direct costs incurred in negotiating and arranging an operating lease
are added to the carrying amount of the leased ssset and recognized on @ straight line basis
aver the lease term.

Finance lease — When assets are leased out under a finance lease, the present value of the
minimum lease payments is recognized as a receivable. The difference between the gross
receivable and the present value of the receivable is recognizedas an unearned finance
income. Lease income is recognized over the term of the lease Using the net investment
method before tax, which reflects a constant perigdic rate of return.

inventories

Cost of inventaries includes purchase price, nonrefundable taxes & duties and other directly
attributable costs incurred in bringing the same to their present location and condition.

Inventories of construction materials, raw materials, stores, chemicals, spare parts and loose
toois are vatued at lower of cost determined on weighted average basis and net realizable
value Materials in transit and materials pending for inspection are valued at cost.

The diminution in the value of unserviceable, obsolete and surplus stores and spares ig
ascertained on the basis of annual review and provided for in the statement of profit and loss

Transit and handling losses /gain arises on physical verification including carpeting of coal are
ncluded in the cost of coal. Carpeting of coal during pre-commissioning period is treated as
inventory and charged off (o cost in the first year of operation.

Handiing losses inciuding siudge of oil as per company norms are included in the cost of oil.

Trade receivabtle:

Trade receivables are amounts due from customers for sale of electrical energy in the ordinary
course of business,

Trade receivabies are measured at their transaction price unless it contains a significan
financing component in accordance with Ind AS 18 {or when the entity applies the practica
expedient) or pricing adjustments embedded in the contract. toss allowance for expected life
time credit loss is recognized on initial recognition.

f

Financial Instruments:

Financial assets and Habilities are recognized when the Company becomes a party to the
comtractual provisions of the instrument. Financiai assets and liabifities are initaily measured
at fair value. Transaction cost that are directly attributable to the acquisition or issue of
financial assets and financial labilities {other than financial assets and financial habilities at fair
value tnrough profit or foss) are added to or deducted from the f&ir vaiue measured on initial
recognition of financial asset ar financis! liabilities. -




Financial assets at amortized cost

Financiai assets are subseguently measured at amortized cests if these financial assets are
held within a business mode! whose objective is to hold these assets in order to collect
contractual cash flows and the contractual terms of the financial assets gwve rise on specified

dates to cash flows that are sotely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through other comprehensive income (FVTOCH

Financial assets are measured at fair value through other comprehensive income if these
financial assets are held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and contractual term of the
financiai assets give rise on spacified days to cash flows that are solely payment of principats
and the interest on principat amount outstanding,

Financial assets at Fair value through Profit or loss (FVTPL)

Financial assets are measured at fair value threugh profit or loss unless it is measured at
amortized cost or at fair vajue through other comprehensive item an initial recognition. The
transaction cost directly attributable to the acquisition of financial assets and ligbilities at fair
vaiue through profit or loss are immediately recognized in the statement of profit or loss.

Financial liabilities and equity instruments issued by the Company

Financial Liabilities

Trade and other payables are imitially measured at fair value, net of transaction costs, and are
subsequently measured at amortizad cost, using the effective interest rate method.

Other financial liabilities are measured at amartized cost using the effective interest
method.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting ali of its liabifities. Equity instruments issued by the Company are
recognized at the proceeds received, net of direct issue costs.

Compound instruments

The component parts of tompeound instruments {convertible instruments) issued by the
Company are classified separately as financial Fabilities and equity in accordance with the
substance of the contractual arrangement. At the date of Issue, the fair value of the liabiiity
temponent is estimated using the prevailing marke! interest rate for a similar non-convertibie
instrument This amount is recorded as a liability on an amortized cost basis using the effective
interest method untii extinguished upon conversion or at the instrument’s maturity date. The
equity component is determined by deducting the amount of the fiability component from the
fair vaiue of the compound instrument as 3 whote. This is recognized and included in 2guity,
net of income tax effects, and is not subsequently re-measured.

Financial guarantee contract liabilities
Financizi guarantee contract liabilities are inttially measured at their fair vaiues and, if not
designated as at FVTPL, are subseguently measured at the higher of:

¢ the amount of the obligation under the contract, as determined in accordance with 1AS 37
- Provisions, Contingent Liabilities and Contingent Assets; ang

* the amount initially recognized less, where appropriate, cumulative amortization
recognized in accordance with the revenue rs:ce_gm‘{%bn policies.
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Derecognition of financial assets

The Company derscognizes a financial asset oniy when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially ali the risks and
rewards of ownership of the asset to another entity,

Impairment of financial assets

At each reporting date, the Company assess whether the credit risk on a financial instrument
has increased significantly since initial recognition.

if, at the reporting date, the credit risk on a financial instrument has not ncreased significantiy
since  initial recognition, the Company measures the loss allowance for that financial
mstrument at an amount equal to 12-month expected credit losses !, the credit risk on that
financial instrument has increased  signiticantly since initial recognition, the Company
measures the loss aliowance for a financial instrument at an amount equal to the lifetime
expected cradit losses.

The amount of expected credit lasses (or reversalj that is required to adjust the loss allowance

at the repncrting date s recognized as an impairment gain or loss in the statement of profit and
loss,

Derecognition of financial Hability
The Company derecognizes financia) fiabilities when, and only when, the Company's
ebiigations are discharged, cancelled or they expire.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reporied in the balance sheat
when there is a fegally enforceable right to offset the recognized amounts and there is an
ntention to settls on a net basis or realize the asset and settle the liability simultaneously. The
‘egally enforceable right must not be contingert on future events and must be enforceable in
the narmai course of business.

Borrowing cost:

Borrowing costs directly attributable to the acquisition, construction or production of
Gualifying assets are acded to the cost of those assets, until such time as the assels are
substantially ready for their intended use.

A gualifying asset is an assel that necessarily takes a substantial period of time to get ready for

ther mtended use. The Company considers 3 period of twelve months or mare as a substantial
riod of tims

pe
Capitalization of borrowing costs ceases when substantially alf the activities necessary to
prepare the qualifying assets for their intended uses are complete,

All cther borrowing costs are recognized in the statement of profit and loss in the periog in
which they are incurred.

Accounting for Government grants / Grants in Aid:

Government grants are recognized when there is reasonabie assurance that we will comply
with the conditions attaching to them and that the grants wilt be received.

Covernment grants are recognized in the statement of profit and foss on a systematic hasis
over the periods in which tha Company recognizes as expenses the reiated costs for which the
grants are intended to compensate, Govermment grants whose primary conditivn is that the
Company sihiould purchase, construct or otherwise acouire non»curre{:,tf’éS/;ﬁts,are'recognizad
inthe balance sheet by setting up the grant as deferred income. )

A Ty W
e L . -\/._




3.17

Other government Branis {grants related to intome) are recognized as income over the
periods necessary to match them with the casts far which they are intended 1o compensate,
0N systematic basis, Government grants that are receivable as Compensation for expenses or
fosses already incurred or for the purpose of providing immediate financiai support within
future refated costs are recegnized in the statement of profit and foss in the period in which
they become receivable.

Grants refated to income are presented under cther income in the staterment of profit and toss
excent for grants received in the form of rebate or exemption which are deducted in reporting
the refated expense.

The benefit of 3 government loan at a selow-market rate of nterest is treated as a
Bovernment grant, measured as the difference between proceeds received and the tair value
of the {oan based on prevailing market interest rates.

Employee Benefits:

Short-term employee benefits

Liabiiity in respect of short term employee benefit is recognized at the undiscounted amount
cf the benefits expected 10 be paid in respect of service vendered by employee in an
atccunting period.

Post-employment genefits

i, Defined contribution plans

Defined contribution plans are those plans where the Company pays fixed contributions to a
fund maraged by independent trust. Contributions are paid in return for services rendered Dy
empioyees during the year. The Company has no legal or constructive abigations o pay
further contributions if the fund does not hold sufficient assets 1o pay employee benefits. The
Company pays fixed contribution to Provident Fund al predetermined rates to a separate
trust, which invests the funds in permitted securities. The contributions ta the fund for the
Year are recognized as expense and are Charged 1o the statement of profit and lose, The
obiigation of the Company is to make such fixed contributions and tc ensure a minimum rate
of return to the members a; spetifizd by the Government of indja {Gol},

li.Defined benefit plans

A defined benefit plan i a post-employment benetit plan other than a defined contribution
plan. The gratuity schemes are funded by the Company and are managed by separate trusts
The present value of these detined benefit plans are ascertained by an independent Actuary
0N each balance sheet date using the Projected Unit Credit Method as per requirement of Ind
AS 19 - Employee Bepefits. Re-rmeasurement gains and losses of the net defined henefit
habitity/ (asset) are recognized im nediately in other comprehensive income The service cost,
netinterest on the net defined benefit iability / {asset) is treated as a net expense within
empicyment Casts. Past service cost is recognized as an expense when the plan amendment
or curtatiment occurs or when any related restructuring costs or termination benefils aro
recognized, whichever is eariier.

Thre retirement benefit obligation recognized in the balance sheet represents me present
value of the defined-benefit otligation as reduces by the fair values nian assets,

fong-term employee benefits funfunded)

These bBenefits nclude labiities towards wrave benetis (inciuding compensaied absence
whith are not expected to coour within twelve monthe after the end of the period in which the
emptoyee renders the refated service) and two montis last draven salary to meet travelling
expenses payable in case of retirement an superannuation and-death. Thz—;z preseqt vatue of
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obligation against long term employee benefits is ascertained on each halance sheet date by
anindependent actuary using Projected Unit Credit Method as per requirerment of ind AS 19 -
Empioyee Benefits. All actuarial gains and tosses and past service cost are recognized in the
statement of profit and loss in the period in which they arise.

As per the Company’s policy, permanent cempany carder eligible employees are paid six
montts ast drawn salary as one-time financial benefit toward pension gn retirement. Tha
present value of obligation against long term employee benefits s ascertained on each
balance sheet date by an independent actuary using Projected Unit Credit Method as ner
requirement of Ind AS 1% - Employee Benefits. All actuarial gains and fosses and past service
cost are recognized in the statement of profit and foss in the period in which they arise,

Expenses on leave trave! concession, leave salary including pension contribution (employees
ondeputation} are accounted for on cash basis folowing materiality concept.

Tax Expenses
Tax expense for the year comprises current and deferred tax.

Current tax :

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net

profit as reported in the siatement of profit and ioss because it excludes items of incorme or
expense that are taxable or deductible in other years and it further exciudes items that are
never taxable or deductible, The Company’s Hability for current tax is caiculated using tax rates
and 1ax laws that have bsen enacted or substantively enacted by the end of the reporting
period.

Deferred tax

Ceferred tax is recognized on temporary differences between the carrying amount of assets
and habidities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred lax assets and liabilities are calculated at the tax rates
that are expected to apply In the period in which the asset is realized o Lhe iability is settleg,
tased on tax rates and tax laws that have been enacted o7 substantively enacted by the end of
the reporting period,

Deferred tax assets and Habiiities are offset to the extent that they relate 1o taxes levied by the
same tax authority and there are legally enforceabie rights to set off current tax assets and
current tax lahilities within that jurisdiction.

ihe carrying amount of Deferred tax liabilities and assets are reviewed at tre end of the each
reporting period.

Revenue Recognition:

The Company’s operations in india are regulated under the Clectricity Act, 2003, Electricity Act
has given powers to Odisha Electricity Regulatory Commission ("ORC) with an ohiective for
raking regulations for tariff for the power plants.

Revenue to be earmed from the sale of electrical energy which is regutated based on certain
formulae and paramaters set out in tariff reguiations issued from time to time. Taritf is basaed
on the ost incurred for a specific power plant and primarily comprises two cemponents,
capatity charge ie a fixed charge, that includes depreciation, cost of capttal, cost of working
capital, cperation & maintenance expenses and energy charge i.e. a variable charge primarily
based on fuel costs. o '
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Sates of Electrical Energy

The Company derives revenue principally from sate of anergy. Revenue is recognized when the
significant risks and rewards of ownership have been transferred to the buyer, recovery of the
consideration is probabie, there is no continuing management invelvement, and the amount
of revenue can be measured refiably. Revenue from the sale of efectrical enargy is measured
at the fair value of the consideration received or receivablo.

Revenue from sale of electrical energy is accounted for based on tariff rates approved by the
OERC.

Celayec payment surcharge for late payment/ overdue trade receivables against sale of
electrical energy and differential revenue due to redetermination of tariff by OEAC based upon
Appellate/ Judiciary Authority s recognized when there is no significant uncertainty as to
measurability or collectability exists.

Other incomes:
Rent, Interest / surcharge recoverable on advances to suppliers as weli as warranty claims /

liguideted damages is recognized when there is no significant uncertainty about collectabitity
exists ar acceptad by other party.

income from dividend

Dividdend mcome from investments is recognized when the sharehclder's rights to receive
payment have been established,

interest Incormne

interest income from a financial asset is recognized when it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably
interest income is accrued on a time proportion basis, by reference to the principal
cutstanding and the effoctive interest rate applicable. The effective interest rate applicabte
which is the rate that exactly discounts estimated future cash receipts through the expectad
lfe of the financial asset to that asset's net Carrying amount gn initial recognition.

Exceptional itemns:

Exceptional items are items of income and expenses within profit or loss from ordinary
activities but of such size, nature or incidence whose disclosure is felt necessary for hetter
sxplanation of the performance of the Company.

Restatement of material error / omissions:

incomes / expenditure relating to prior period of non-material nature .2, below 50,000 is
not considered for restatement,

Critical accounting judgments and key sources of estimation uncertainty

tn thi application of the Company's accounting policies, which are described in Note-3 the
menagement of the Company is required to make judgments, estimates and assumptions
about the carrying amounts of assets and liapilities that are not readily apparent from other
sodrces, The estimates and associated assumptions are basad on historical sxperience and
other fattors that are ceonsidered to be relevant. Actual results may differ from these
astimates.

The estimates and underlying assumptions are reviewed on an angoing basis. Revisions 1o
actounting estimates are recognized in the period in which the estimats is revise.




Critical judgments in applying accounting policies:
The following are the critical judgments, apart from those invelving estimations (see point i
below), that the management have made in the process of applying the Company's accounting

policies and that have the most significant effect on the amounts recognized in the financia!
statements,

t. Financial assets at amortized cost:

The management has reviewed the Company’s financiaf assets at amortized cost in the light of
its business modef and has confirmed the Company’s positive intention and ability to hold
tese financial assets to collect contractual cash flows. The carrying amount of these financial
assets s Rs 60, 911.49 iakhs {March 31, 7017 Rs. 69, 302.07 takhs). Detalis of these assets are
set outin note - 41.

i Key sources of estimation uncertainty:

The following are the key assumptions concerning the future, and other key sources of
estimation of uncertainty at the end of the reporting period that may have a significant risk of
causing a material adjustment to the carrying amounts of assets and habifities within the next
financial vear.

a. impairment of investments:

The Company reviews itg carrying value of investments carried at amortized cost annually, or
more frequently when there is indication for impairment. if the recoverable amount is iess
than s carrying amount, the impairment loss is accounted for.

b. Provisions:
Provisions {excluding retirement benefits and compensated absences) are not discounted to

s present value and are determined based or best estimate required to settle the
obligaticn at the balance sheet date These are reviewed ! each balance sheet date

adjusted te reflect the current Lest estimates,

¢. Contingent liabilities:

Contingent tfiabilities arising from past events the existence of which would be confirmed
only on occurrence or non-occurrence of one or more future uncertain events not wholtly
within the contrel of the Company or contingent liabilities where there is a present
obligation but it is not probable that economis benefits would be required to settle tne
obligations are disciosed in the financial statements uniess the nossibility of any outflow
settlernentis remote.

d. Fair vaive measurements and valuation processes:
For financial reporting purposes, fair value measurements are categorized into Level 1, 2 or
3 based on the degree o which the inputs to the fair value measurements are observable
and the significance of the inputs to the fair value measurement in its entirety, which are
described as followy:
+ level 1inputs are quoted prices (unadjusted) in active markets for identical assets or
lianilities that the Company can access at the measurement date-

* tevel I inputs are inputs, other than quoted prices included within Level 1, that are
onservable for the assetor Hability, either directly or indirectly; and

* Level 3inputs are inputs that are not based on ohservable market data {unobservable
inputsh
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Gdisha Power Generation Corporation Limited

Notes forming part of the financial statement
5 Capital work-in-progress - Tangible

{Rupees in Lakh)

A Particulars

As at 31st March, 2018 As at 31st March, 2017

{i} Tangible Assets
For Operational Power Plants i 4,084.38 7,257.48
For Mint Micro Mydel Projects 1.314.78 1,314.75
Less: Accumulated impairment iosses {1,106.57; {1,106.57}
For Expansion Power Plants 7’.,:18,786.52 5,87,19:.92_
TOTAL ___3,53,08‘3.09 E 1 555

(it} Intangible Assers under Development

Software

TOTAL )

B Detalls sf expenditure for expansion power piant included under Capitai Work in Progress are as foliows (Rupees in Lakh;
- T i
Particulars Asat Additions Dc.ductions / ; Capitaiized Asa131.03.2018 i
01.04.2017 | Adjustments |
PoAsh Poand 45.23 ( 112785 - 117308
i Huibding 7.415.32 3,177,232 2,72072) 7.872.43 ‘
Consuitancy Chiarges- Fower piant 3,149.16 1,380.56 - 4,54012
inspection Charges - Cthers 2.L8 - S58
3 29,270.95 37,550.59
Plart & Machinery 4,2%,851.42 1,04.735.62
Power Suppiy Distribution Rghting 5871 45.22
Road Bridge & Culvert 149.18 50.25 -
Statutory Clearance Fees & Expenses 133,99 597
Stevey ans Sobi Invastigation 5.47 - -
Water Supply & Arrangements 1531
Stotkan Transt & Perding bnspection 53,6%2.18 - (13,768 26)
Expenses During Construction Perod 63,438.81 54,585.08 - - oS
Total | 5.87,199.92 | 20807618 |  {43,768.86). (2,720.72} | 7,48,786.52

) Lwen fram Power Firance Corporation 1id 170 & Rural Flectrification Corporation ttd (RED)

v

s secured by mortgages on, 3l presen?
and futdre immovaitle properties of Unit 3 & 3 (500 X 2MW}L For details, Refer Note 20,

(i} Expenses dering construction veriod included 3n amount of Rs, 0, 282.69 Laxh [Previous Year 1 Rs 26,321.65 Lakh) towards burrowing
Costs pending capitalisation of gualifying assets {property, plant and equipment's etc )

(i} Interest during construction attributable to aualifying assets capitatised during the year will be

DELAnSIoN prorent

lioroted on a systematic Gass on

completon of the

fiv)  Property, plant and equipment B ing Japital work-in-progress! were tested for unpairment dunng the yoar and there o ne
ilication of i Parment s presert, Previous year an amount of Re 1,106 57 lakh has beernicharged to stotement of profiv and ioss g

animpairmens against Re. 1, 314,76 lakh was inciered for four Mini Hydai Projects (Harabhangi, Badanala, Ranpur and Barborial
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Odisha Power Generation Corporation Limited
Notes forming part of the financial statement

B Non-current Investments

[Rupees in {akh)
= — S . — i
Particulars As at March 31, 2018 Asat Marcp 31 2017
_— . g
No. of shares Amounts No. of shares ! amounts |

UNQUOTED INVESTRMENTS CARRIED AT COST i

Equity investment in joint ventures {jaintly controlled entities)

cisha (o3l a ver Lo aid / shar - i
¢} t.s‘a 03l and Power Ltd (Fully paid equity shares of Rs 10/ 15,30,00,000 15,300.00 10,20,00,0005 1020050
each;

!
: |
777777777777 - : + i
'l Total . 15,300.00 o ) 19129999'
H) The zarrying amount and market value of ungucied investments is as follows.
5 Particulars ! As at March 31, 2013' As at Maren
i{a}l Unguated r i
] , H . 5
[ Aggregate carrving amount of Unguoted investments # [ 15,300.00 1
i ! :
| — i f
Total carrying amount f 15,300.00 | i

# Costs of unpuoted equity instruments has neen considered as an approprate estimate of fair vaive because of a wide renge of
possinia fa:

gir vBlug measurements and cost represents the best estimate

clitaa value within that rangs
{i} Letatis of % of holding and place af business .-
L Particular As at March 31, 2018 &5 3t Margh 31 20171
|
i

% of Holding

51%

: Wasoharpur and Dip-side
I .
1Piace of Business

51%

NManhorpau (hannorpa
I

{id Qdisha Coal and Fower Lid, {OCPL is incorporates under the Cornpanies Act, 2013 as whoily ownes subsidiary company of ORGT o

(WA

20th Janusry 2015, Subsequently Govt. of Odisha vige notification %0.1573 dated 21st February 2215 nas approves 0081

venture company Setween the reporting company and Gdisha Fydro Power Carporation Lid (GHPC) by

1 by acqussition of 49% eqainy
shares in OCPL from the reporting company. Shareholder's Agreement a

maeng reporting company, OHPC and OCPL is signed on 21t
April 2018,

fivk Euunty instrument consist of 153,000,000 no. of Shares of Face Value ser Share 15,10 eacn fuily paid up {Freviows year 102,000 295
No. of Shares of Fare Vaiue per Share R 13 eack fuliy paid upl. Th

PRe repariing entty subscribed ST0,00.000 shares of its subumia

company QUL B Hs I each amaunting to s 5100 takh during the vear.

_____ 5 s




GCdisha Power Generation Corporation Limited
Notes forming part of the financial statement

9 Non Current-Loans & Advances

{Rupees in Lakh)

1
Particuiars As at March 31, 2018 As at March 31, 2017
a) Loans to employees
- Secured, considered good 202.29 210.38
- Unsecured, considered good 22071 22619
- Doubtful

Less : Allowance for credit Loss |

b} Security Deposits 128.32 119.49 |

Total 551.32 556.06;

{i]  Loan to employees includes Rs 423 00 Lakh (Previous Year : Rs. 436.57 Lakh) on account of Vehicle
loan, Computer Loan and tducational Loan which carries simple rate of interest varying between
6% 1o 8% per annum
secured foan represents vehicle loan of Rs 202.29 Lakh {Previous Year : Rs. 210.38 Lakh), which has

been hypothecated in the favour of the company.

{ii} ~ There is no outstanding loans from directors or other officers of the Company.
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Odisha Power Generation Corporation Limited
Notes forming part of the financial statement

10 Other non-current assets

il

{wii}

{wiit)

[Rupees in Lakh}
f —_— : .
| Particulars As at March 31, 2018] As at March 31, 2017
Capital Advances :
| -Advance for Land Acquisition i 12,491 .34 ¢ 11,616.38
i - Other Capital Advance : 14,489.30 74,173.07
: ! . H
; c oy | y :
S Advancas rejatad 1o indirect Tases [ 4583 ¢ 4.77
t Prepaymients (Lessehold Land! J 1,178.30 ! 1,079.27
f : |
F Frepasd Dxpenses i 22,31 :
| , L |
i Total i 28,222.08 |
Notes:

Payment was made to Odisha ndustr

x
q

2 infrastructyre Development Carparation (I0CTE, Govy of Gdisha and CAMEA
towards acquisition of land for Merry-Go-Round {MGR) Raitway system and Ash Pond As ger the land acquisition
pokicy of [BCC / Govt. of Odisha, the company deposits with IBCS / Govt of Odishs ard District Cailertor, the cost of
land ard service charges after complying the procedures laid down under appitcanie act and rules On deposit of such
COst and service charges, the fand shall first be transierred in favour of 0CO ang sensequenth

Y

n favour af the

company through “lease Agreement” Pending execution of iease agreament, and subsequent phys.cal possession o
fand in favour of the company Dy IDCS, amourt paid towards acguisition of land sre disciosed as "Advance Agains:

cand Accuisition”

[
cJ
5
4
o
w
&
Py
)
™
27
=
-
i
a
a
n
el
5N
<
o
2
e
D
w

given to contractors and service providers for execution of nower Pro

peyments {Lease hold lznd! ana the amount shown in Nute-17 includes payment for ACA5S7 00 of Hirakud

Beservoiriand and AC 22646 Vilage forast fand torwhich tha comipany has received DEIMIGSIDIE postession
E i

Frepavments (Lease hold land) and tne amount shown in Note No-17 mcludes AU 8335 of Goye jand ang AC 104 47
of orivaze land valuing Rs 272 35 Lakn which were surrendered n favour of Govt. of Odisha for sventus! transfer to
AES IR Velley Corporation for construction of Unit 5 & 6 of 1B Thermal Power Station, The company reguesied Govt
of Odisra for restoration of tite / right of tand for expansion of unit 3 & 4 which is yat {0 ke compietad. However the

Company is in possession of the above lands and used for the furtheranca of its businoss

GEE YHCRLT ledse rentar

The Company has taken land under aperating lesses. The foilowing is the summary of fut
payments under non-cancetlanle Gnerating leases enterad into by the Co

Operating Leases

Minimuim Lease Paymants
Particuiars '

As ot March 31, 2018]  As a: March 31, 2017

Notlater than one year

i
|
LLater than ooe yvear ot not later than fve years

L Later than tive years

C Total minime nllvease coﬂnjinitments_ww 1.380.25

Total operating fease rental reicgised in the statement of protit snd loss s Rs 10097 Lakh (Previous Year - As
-
i/

100871

Y]

Ledse hold fand are amuortised over the iease period or 30 years which ever is fess. Reter A coounting Folicy Note 37

Frepaid expensas includes ndyment made [or various inscrarce coverages




Odisha Power Generation Corporation Limited
Notes forming part of the financial statement

11 invertories (At lower of cost ar Net Realisable vatue}

{Rupees in Lakh)

Particulars

|

As at March 31, 2018!

As at March 31, 2017

a. Raw Materials*

1 Cost

$26.74 522 13!
2 Lless Provision
b. Comgonents, Chemicals, Stores & Spares*
1 Cost 3,574.53 3420.25
2 less: Provision 4158 91.58
¢ Tools & Tackles
1 Cost 4,10 10.7%
2 less: Provision
d. Stockin Transit
1 Cost -
2 Less: Provision
Total Inventories 4,413.79 4,268.55

*

per significant accounting policy Mote Na. 3.12

Physical verification of inventaries except Ol have been carried out by third party and valued as

At

L4
;

ot



Odisha Power Generation Corporation Limited
Notes forming part of the financial statement

12 Trade receivables

{Rupeas in Laih)

| T 1 N
! Particulars | AsatMarch 31, 2018]  As st March 33, 2017
f— 4 m——— i
| |
' |
! Trade rece-vatlos ‘ l
e Secured, considered good i
¢ b} Unsecureq, considersd goog ; 2,850.45 12,775.74
(¢ Doubtiui i . !
. Allowanze for doubitul dents | - -

Tota! | 9,850.45 1377574

o Trade receivables are dues in respect of saie of energy. This inciuded an amount of s Wil {Peevious yoar - s 978,60 Lakh § has nes

beencontirmed by the rustomer,

T

G0 Trede recevabie reatisable within 12 merths from the balarke sheet date 1s classified as curreat and wherg,

such rece vable i3
Bxpefied 10 be realised beyond twelve months, the same is clessfied 35 non-curcent along with the orov.sion made for the same

1 Trage receivables are further analysed as

{Rupees in Lakh)

: As at March 31, 2014 1 Gross credit risk amount | Allowance for credit Net credit risk amount !
H | H |
; : : losses !
o I‘ y :
3 2.863.85 | i 5,362 85
| ! 1

b Twao months overdue : ;

| Three mantrs oversue 5571 - 557

‘ Between tree 10 six manths gverdue 244 - 345

i Greater than six rnonths overdue 977,19 | “ 377 59
f T T 1
[ToTAL 9,850.45 | _ 9,850.45

{Rupees in Lakh)
. e - . et
As at March 31, 2017 Gross credit risk amount | Allowoance for credit i Net cradit risk amount
losses !
Amounts not yet due 11,752.33 -
Une maonth overdue 877.20 ¢ C
Two months overdue i -
Three manths averdue 00z . E
Between three to six months averdue C :E
Greater than six months overdue 620 } 530
[ b - I — e
| ToTaL E 12,77574 | ! 12,775.74
e ——. - | - PO —

bvi Trade ceceivable of 2y, 37 87 Lakh { Previous year Rs, izim and recoveraby

it

from GRIDOO

Wl dnerzis nsoatstanding loans due from Sirectars or ather Officers of the Company.
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Odisha Power Generation Corporation Limited
Notes forming part of the financial statement

Current Loans
{Rupees in Lakh)
Particulars As at March 31,2018 | As at March 31, 2017 |
a. loans to employees '
- Secured, considered good * 93.34 49.75
-Unsecured, considered good 89.39 97.86
- Daubtful !

) o i
Less : Allowance for credit Loss - -

b. Loans to Odisha Coal and Power Limited
-Secured, considered good

- Unsecured, considered good - 461.96 ;
- Doubitful -
Less : allowance for credit Loss - -
c. Security Deposits 0.25 009 |
- E
TOTAL ] ] 182.98 609 70|

Loan to empioyees amounting to Rs. 182.73 Lakh {Previous Year : Bs, 147.64 taxh! is on account of
Vehicle loan, Computer Loan and Educational Loan which carries simple rate of interest varying
between 6% to 8% perannum.,

Secured loan represents vehicle [oan of Rs 93.34 Lakh {Previcus Year : Rs. 4978 {akh,, which has peen
hypothecated in the favour of the company.

} There s no outstanding loans due from directors or other officers of the Company.

inter Company ioan was given to Odisha Coal and Power Ltd. [QCPLY, a jeint venture company through
ican agreement dated 25tn April 2015 for Rs 5,8C0 Lakh and 13th July 2015 for Rs. 4,000 Lakh. The loan
was given to meet fund reguirement of OCPL for required payment to Nominzting Authority,
Ministry of Coal, Govt. of India to meet the conditions of aliotment agreement dated 30.03.2015 and
other expenses. Board of Directors approved the above loan of Rs 5,600 Lokh and Rs. 4.000 Lakh 1o
CCPL in its 180th meeting held on 20th Aprii 2015 and 182nd meeting heid on 8th luly 2015
respectively. The loan carries interest at the rate charged by Fower Finance Corporation Ltd {PFEC) to
the sTate sector borrower{category A+t applicable on the date of disbursal

The approved Joan limit does net include accrued interest during the term of the lasn which shall be
considered part of the loan beyond the fimit.

Term of Loan: The loan was for 3 period of 365 days from the date of the agreement and was
extended after approval of Board of Directors of the Cempany on the oasis of request from QOPL,

Totat inter company lean provided to QCPL during the year 15 s Nif {Previous Year Rs 4G1.96 Lakhi,
interest accrued and compounded during 2017-18 and 2016-17 are Rs 8.27 Lakh and Rs 64017 Lakh
respectively. Dut of total inter company foan including interest accrued, an amount of Rs. M| {Previous
Year : Rs 10,157.45 Lakh) has heen converted to etulty shares in OCPL as per approval of Board of
Directors of the Company dated july 30, 2015 and March 09, 2017,

The above inter-company [0ars to OCPL have been givea- for.business purpose and have since been
entrely repaid during the vear, ’




Odisha Power Generation Corporation Limited
Notes forming part of the financial statement

15 Other Current Financial Asset

(Rupees in Lakh}
—
§ Particuiars As at March 31, 2018

o

i Advances to others

As at March 31 2257

Interest accrued on loans and deposits

EENS
Other Rec 5

wabies 305

Receivabie from ralatog parting

25677

g tne Company were caneiied by virty
b 2ocks were fater 3i .

ietter Mo, i

oint venture

|
Fower Lorporati renoider’s Agreement signed b

AECY s per Clayse

expenditure incurraa by GPE0H

vy the Compar
rdevelapment of the Manchacpur andg Uipsize Mancharpur eoal vlocks up o

12 the company atter cartificals

» by Statuary Auditer of the Company and apgrovail by Sovt. of Odisha,

Setaits of amount rocevable s price allottee and ather recesvabic from QUPLas shawn sbove o the reparting date are pvcn g ow

by the Nominated Avtharity, Ministey of Coal,

d

cmpany and O

(Particulars As at 335t March, 2018 ]:
iExpenditures . 3
i |
! Coveioomont SHpensss ang Capital works in nrogress ,
. Alvanie agair 3 [ .
. Other Capital sadvapzes B E i
H b 1T ang 2u
i i JE AU A i
[Liabilities | !
i ¢ 78.0% :
‘ 7966 33
H | ;
: i - 44.51
r ;
{Rupees in Lakh)

Particulars As 3t 315t March, 2018 | Ag at 31st darch, 2017 1‘
Mher Bapenseys E :
Pomterost on borrgeed et gtiised for devetopment of Soai moie ¢ E 214147 !

tand Advance E 169

Contrazt Fayment ! SR

ReCoivabic against Stsiutary Dues lempioyess) 13582 17492
. Qtnar Admin fapenses 18087 i 1907
: 296771
Total ' 29677 |
Note: Re interest actroed o ican from Power Fiaance Corporation L1 {PFCY itilised) for cevalopment 5 2oalmine w ad Aprd 2

U150 15 10 2017 1 acoounted as receivanie from G0




Odisha Power Generation Corparation timited
Notes forming part of the financial statement

16 Current tax assets and liabilities

{Rupees inlakh]

[ T P A H
| Barticulars [ Asat March 31, 2018 A5 at Marcn 31, 2017]
! ! | |

Current tax assets ; : ;
] H P
Tax retend receivablos/Advance Tax i S1,195.28 ¢ 50,438,549 E
Advance Tax and TOS for the year | 897.61 ! 373034
Total 55.093.49 54,166.93
Current tax liabilities
inceme Tax payabie 51,804.35 4751213
¢ Provision for taxation for the year : 1,110.85 4220483
i !
i | i e
I Tota! N ) $2,915.24 | 102
L_ Current Tax Assets {Net} 2,391.4%9 ' 7,924.47
| Current Tax Uabilitles {Net) 213.24 | 450.56
17 Other current assets
{Rupees in Lakhj
e e — iy
particutars As at March 31, 2018 As at wvigreh 31, 30171
el R : . : |
Other assets 1 28087 473.94 |
Advances to supnhers TE4AT PI07E
tess: Alicwance for doubtful .
Frepayments iveasehold Land) ; 100,587 | 1007
Total 1,050.31 130565

(i} Other asserzinclude paymentmade far various insurance COVErage and anfual maintenance contracts eI

G

{1b Advance 10 suppliers are vasecured and considered goad.
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Odisha Power Generation Corporation Limited
Notes forming part of the financiai statement
12 Other £quity

{Rugees in cakh)

ﬁPar:icuIars

| S—

! As at March 31, 2018 As at farch 47 o7

! Share appiication mone, pending allotment
Gereral Reserve

i Retamed earmings
SECWILY Premium resarve

1,13,254.89

General Reserve

[Rupeesini

[Particutars ) T . ’ As at Macch 31, 2018, As ot March 31
i ance at the begmnng of the year
Mavernents
{8alance at the end of the yeur
Y Retained Earnings
PParticulars

g of the year
Profit attributabie to awnery of the Company

Gther comprehensive income arising from remeasuiement of defineg
| beneht cliigation net of income 1ax

[ Pay

| Related income tax on dividend

ent of dividends on equity shares

{Balance at the end of the year/period

Security Premium Reserve

{Rupees in

Asathdarck 31,0

of the year/pernio

{2

i

S Y

"_Saiance at the end of :he_vearlperiod

The nature of reserves are faliows:

{a) General Reserve - Under the erstwhile Companios Agt 1955, 3 general raserve was creatod thraugh an amwst transfer of net praty a1 e
speciiled Percentage in accordance with apolicabie reguiations Comsequent o the introduction of {omparies Act Q0ty ent
manuatory transter g specified purcentage of not profit 1o genecal reserve has beern wit ndrawn and the Daiance in the reserve nay continges

(b} Securities Premium Reserves: Securitivs prem i wied 10 record premium received on issue of Tha roserve i to be snied e
aezordance with the provisisns ot the indlan Companies A2t 2013 (the "Compenies Act

Ivi  Proposed Dividend:

nrespect of the year ended 305t NMarch

2018, no divigend is pronosed by the Company

iy



Odisha Power Generation Corporation Limited
Notes forming part of the financial statement

20 Non Current- Borrowings

{iv)

{Rupesas in Lakh)
Particulars As at Mareh 31, 2018 AsatMarch 31,2037

Secured - at amortised cost

Frem Rurel Eiectrification Carporation Ltd [REC) 2.30.282.03

e
H
i From Powar Finanges Corporation Ltd (P8 2.67,758.90
t

Total S 48,040.53

Loan from Power Financs Lorporation U

FiPrl] ing
amounrting 1o Rs, Nil {Previous Year Rs 10,145.19 Laknl k
signed by the company, Odisha Coni and Power Ltd {QCPL} and Odisha Hydro Power Carporaticn wtd 108
2018, the expenditure incurrad by the compeny for development of Manobarour and Dipside Manonarpur Coal Biocks nas ! }
transferred 1o GUPL 2fter certification by Statutory Auditors of the camgany and approval by Govt. of Qdisha. On reauest of the
company and OCPL PFC sanctioned Loaa i favour of OCPL by off ioading from sanctioned Iimit of the company. OCPL Board

i 4 on dateg Ind ju fcan outstanding up to date of

vy the company anc otilised in developmeant of Coal Minss znd subseguer

as prior aliott:

2018 has approved for adjustment ftransfer of the

tinterest paid [ accruad o
rpainst sanctionad lnan mads by PRC, Further, on request of OCPL, ()Px;L has repsia Rs 10,881.08 15

tarm loan outstans fund provided by OCPL

related to dey pmant of coal mine out ©

Term foan 5 433,000 Lakk each were sanctioned by Power Finance Corporation Lmited {(PFCEH ond Rurat Electr
vited (RECT Tor construction of 2X660 MW Ceal based Thermal Power Plant | Daveio
Mines and ey Go Round (MER) Railway System {Project}). Both PRC and REC has offioaded pr
relzten to cevs!

Joint venturs

atior

Corparstion o

O("

it of coal mine as the coal mine was cancelied an
fOPG
ay PEC and REC 72 tw’wy

L).

alictted in favour of Cdisna

o

it s recuced o B 331187 .

ioen including interest additionsi nterest and other charges nave besn saour
cassu basis throuph equila

¢ way of fast charge ¢

Ll mortgage [/ smple mortgag

fish mortgage in favour of PRC apd REC of ail immaoval
assets of proj=ot {2 X 660 MW powsr glant] including land and buiding attached thersto and first charge on par passu
basis by way of hypothecation in favour of 2FC and REC on ail movable assets of tne project except book debls, fquaah's
mortgage of 'and edmeasuring Ac 83.66 dec. related to Power Plant unit 3 & 4 has been crzates duwing the year in faveur

PRC & RE( oy deposit of ti twith PR {Trustes for born PRCE RECH

(bl tne security provides

W] R

maciaquste 10 cover the batance of each of

L ciitsrarding, the company

unoattarsn 1o rovide additional sec

a5 nay be acepieiie wotendery,

=)
-

epayment of the principal, nterest and ciner charges due or

termm loan bramy PEC nas been segured Dy ooaning o

Escrow Account” with Union Bank of 'ndiz and alse tre Union Bank of india has been zopdi Tas DsCrow Agent ffﬁ' HHE

TGOS E.
{d) Repayme the principal, interest and other charges dus on term lgan from REC ras been ssrured by coening of "Trse
ann R Accaunt” with Unian Bank of India,

Repayment:-
{a} Term loan from PFRC oh

Srepdie n 60 {sixiy) unequal guarterty instaiments comme
Y.
> b oy Tl she manths g 7

from 1

ay of Oetobe:

guont nstatments wild becomae due for payment on 15th day of e
ar, fhe {ompany nas the
g of tne project.
enyagraed to und

Y o hpt’:f ERTI 0

e right ta maodify the amertsation schedule on

Gification in the crincigat repayment amount snali nat vary by mare thar 10% of ths

3
g
=
o
T
&

kel
&
3
[g¢l

the sanrhion,

(b} Tre term loan from REC shat @

repaid in 60 equal quartsriy instalment commencing from 3tst March 2020 and
subsequent joan repayment due dates snall :

be the tast day of cack following caiendar quarter © > gntire lgan amaous

intarest and ali olher duas are repaid to REC In full




vl Interest:-

fal Interest on tarm ioan shal be paid at the prevaiiing rate apphizatie to A+ + category of state s80107 borrower with 220
/ rebate sliowed from time to time oa the date of each disburserment as per the tar
and policy of PFC and REC.

b} PFC has allowed discount of 60 bps {10 bps ralated 1o loan disbursad up to 31.10.2015) on applicable rete and 25 bps as

rebate on interast on timely payment subject to interest rate not falling below 19 30% cer annum, REC has alowed
diseo

count of 85 bes (35 bps related o inan disbursed up to 31.03.2018) on agplicabie rate subject to interest rate nat
ui\l-né below 10.30% per annum. in case notitied/ circular inter est rate falls below 10.30%
appiicatle

ms and congitians of sanction f oSS

per ennurs, the same shail ke

arterly basis and cue zate for payment of interast i 15th day of Aprii 13n Zay
of July, 15th day of October ang T8tk cay ol January every year,

€] interest an PFC josn to be serviced on iz

interzst on REC loan to be serviced on

Guartery basis ana due date for payment of interest is last day of the fast marth of
the calendar quarter for evary year,

[

m(w hes availed the agtion of interest reset in three years from the date of disbursemant and paid upfro

3
=
3
nj

5% on term ioan sanationed instead of commitment Charges on undrawn amount far sach of the Guarter,

P

Wi} The maturity profile of horrowings{tne Cluding interest accrued-Refer-Nota 251 is as follows:

{Rupees in Lakh)}

. o As at
Contractual maturities March 31, 2018 Marce 31,2017
14,053.168

33,4350
Between three & four years 33,5350
Hetween ‘our & five years

Mare than five years

Inone year oriess or on demang

Between one & two years

Betweer two K three years

[

o

33,4350
4.34,067.7¢
5,54,334.83

-~

Total contractual cash flows

,7_.,‘”.._...".,,._,,4

Lees Capitatisation of transaction costs 38516
Total Borrowmgs 5,53,949.67 ¢ ;

OFEKCE
,waswm




Qdisha Power Generation Corporation Limited
Notes forming part of the financiai statement

21 Non Current-Other Financial Liabilities
(Rupees in Lakn)

Particulars As at March 31, 2018]  As at March 31, 20171

a. Capital Creditors : ;
b.  Security Deposits 836.51 1 13255
¢ EMDand Retention Money 101.10 ; 193,53
d.  Paysble 1o Government * E 18558% 18558
! : ;

Total E 1,123.19 | 51176

* Payable to Government: Grant of Ry 189.58 Lakih were received from Ministry of Non-conventiona! €nergy, Govt. of india
for construction of Mini Micro Hyde! Projects. The Company has impaired four Hydsl projects in the Previous yesr and
accordingly grant was reclassified as payabie to government. Ary unfulfilied conditions and other centingencies attaching o
BRVEMMMENT assistance has not been reviewed and recognized.




Gdisha Power Generation Corporarion Umite:d
Notes forming part of the financis statemont

22 Non Current- Provisions

{Rupsegin Lakh}
r" T T e T =
Particulars As st March 31, 20581 A5 8t Mok i1 2017
, Gratu : & 523.47
Vo leave e 5 330702
Ciap T }'
i
- Temsnar TA ! 593017 -
Provisiza for Dag I 431171 B
L S S §
. Tatal 5,574.83 3,825 39
b Provision foe emplayee b Sntiude Gratiity, Leave &

i Mevermenl i orovision halanees are atidy

As alMarch 31, 2018

(Rupeesin Lawh)
IB‘”’“‘“’ SmectAvalysis o o Gratuity Sick leave  Leave Beachits  Fersion Benefit Terminal TA|
i gsent waloe of th gation at eng 43521 91k .32 284787 1454 38 28
D FairVaiue of plan assets 3, 18855 - :
! Unturded Liabllity/ provisicn in Balance Sheet 183.41 916.32 2.827.87 1,454.58 366.94
JestMarch3i 2017 . ~ IRup2es in Lakn)
‘Ba[ance Sheet Analysis Gratuity Sick Leave  Leave beretits  Pension Senefit Termingi TA:
| Presertva af e Zalian 4t epg 3,990 5641

Fai value 3 3, 0%

§ Lntunded Liagiity/ grovision in Balance Sheat 52337 £64.19 2,573.64
i

1 Defined Contribution ?lan

The Compary pa s in g number of definae

WG pians on behalf of reievant pers

ARY Capense recagnised @ Leiation 1o these schemes reQreiants
™ airates specified by tre ruiss of those pigns, The only amgyrt

«e ¢ be paud until after the £4a of ke regarting pened. The tatat cost
ans amounted 1o fs 53339 Lakp <Previous year RS 495 70 Lan

1375 payabie during the pe
1o e priar months contributians that were not

o halsnce sheet are ¢

.

o utestatement of prafir ans
e maar defined cont

ioss duning the vear an arccunt of gefined contioutic

operated by the Jompany are as belows

a Frovdent fung

AT Iordance vtk ntian faw

Cenginbe emplovews of amgany are entitles 10 cece ve senetts inorespen o
CRMaEny make moarngliy -
The contri.tons. as spedfiod o

Drivdeet

bar emptayees ard e antn

witians ata specified percentage of the ¢

ErET emNinyees salary

21 the law, are mads 1o

setent fund setuu o5 an r v atatie ust Ly the Company

Z. Defined benefit plans
it

Tne Campany in s 20
EMBInvees 3t the nm

a. Pens,

-1

P doard meeting re

ry as ere bme financial serefits fow

the P20 ¢

frefirement with eff

warcounted far the ialvity for gopes:

srefils pavasie Di

sinsid of company Jraved B

WL MEET LDy

TR UAMENY 00 ouhted

i Grat\..(y‘

The Campany bas an

HALUS Bratiity, & & PN Love g

cvees. ihe glan o

elgie eropl
aticn of ermploymer: i CRG

empluyses ot relirams

t 3 per Rures of the Tup Gratuny Stheme of the o

ang to Lfe Insurance Corocratio

ar

I

Vesting ocours weun o e LEMPany makes annaai funtoo
5 ¥

sfntha towards the zra

Z

soptnbation e Jomoany alcoanted for the habiiny for gratuity senefits based oo an actuatial valuation,

S

0




=

Odisha Power Generation Corporation Limited
Notes forming part of the financial statement

| The assumpticns used in accounting for reliring gratuity are set out helow:

Year ended March Year ended March

31,2018 31,2017

(2} Discount rate {%) - 766 7.44
b} Rate of escatation in salary (%) 8.42 3.40

P The Company expects to contribute As. 274 87 Lakiito the pian in fiscal year 2019,

i The table below cutlines the effact on defined benefit obligation in the event of a decrease/increase of 0,55 % in the sssumed

‘ate of ciscount rate and satary escalation rate.

As at March 31, 2018

tmpact on scherne

Assumption Change in assumption liabifities
Discount rate increase by 5.50% {120.76)

Decrease by 0.50% 12671
Salary escalation increase by $.50%

Decrease by 9.50%

the abowe sensitivities may not be reprasentative of the actuat change o the defined beneft obligation as 17 s uniikely trat tne

change i assumptions wauld occur insolation of one another a< some of the assumptions may be correlated

Valuations are based on certain assumptions, which are dynanuc in nature and vary over time. As such SOMpany 5 exposed 10
Varius risks as foltow -

A} Saiary increases- Actual salary increasas wili increase the Plan’s lizbiiity. Increase in salary increase rate assumption in future
veluations wiil also increase the Lability.

3} nvesument Risk ~ if Plan s funded then assets liabilities ausmatoh & actual investment #esurr on assets lowes thap sne
discount rate assumed at the last valuation date can impact the fdakility.

Ch Discount Rate | Reduction in discount rate o subsequent valuations can increase the pan’s liabiiity

D1 Mortality & disabiiity - Actual deaths & disabitity cases proving lower or nigher than assumed in the valuation can imgact tre
lakilities,

I3

B} Withdrawals - Actual withdrawais proving higher or jower then assumed withdrawais and cnarnge of withdrawa! razes at
[ g g &

subseguent vatuations can impact Plan's Eability,

&~
o

130




Odisha Power Generation Corporation Limited
Notes forming part of the financial siatement

23 Deferred tax balantes

{Rupees in Lakh)
— —— T '
Particulars . AsatMarch 31, 2018 As at March 31, 2017
Deferred Tux Liahilities 284397 | 2,798,427
Less : Gefarred Tax Asset 225365 165600
Net Deferred Tax {Asset)/ Liabifity 530.23 133341
Income Tax
{i] The reconcitiaton of estimated income tixes to INCOME tax expenses «s as follaws
{Rupees in Lakh)
— ; o S .
£ H !
Particulars { AsatMarch 31, 2018, As at March 31, 2017)
- : | :
income before income taxes 858,80 11,080.68 i
Tax Cziculated based on normal tax rate 30013 3,834.80 ¢
i
iItams not deductible for tax/net liable to tax 1
Donauon & CSR Expenses 45,74 14484 1‘
Non deduciios of tax at souree an QRPENSES 35 7 38
IMpIIrment (oss 38296 ¢
Cthers 2861 73.57
income tax expense reported 379.84 a,&-:B.BBj
(i} Significant component of deferred tax 4ssets 3nd habilities for the year ended March 31, 2015 is as foilows.
[Rupees in Lakh!
! ] i i
; . Deferred tax: Deferred tax] o
i Opening| i ; i Closing:
. i I expense/(income}’ eapense/i i
‘Particulars balance as at| . s | balance as ati
; : recognised in, tincome);

Apnid, 201?5 profitand lossi  recogniszd in OC)]

March 31,20135

Deferred tax assets

Provisions 1,416 98 865.51 sy21 223738
Others 3603 (17723 2131 |
Total 1,456.01 847.89 (50,21} 2,253.68 |
Ceferred tax liabitities i
Progerty, piant snd equipment and 1‘
indangible 2352ty 273842 £5.50 284552
Tota 2,798.92 45.50 \ 284192 -
LN_et Deferred tax (assets)/tiabilities 134241 (802 39) 5G.21 590.23
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Odisha Power Generation Corporation Limited

Notes forming part of the financiai statement

25 Other Financial Liabilities

{Rupees in Lakh)}

Particulars As at March 31, 2018 As at Margh 31, 2017
a.  Interest accrued on borrowings 5,508.74 4,370 %6

b, Others:
Deposits & Retention Maoney 2,G3%.90 247323
Capital Creditors 53.639.9¢ 1,80,557.79
Total 61,888.54 1,87,841.89

26 Other Current Liabilities

{Rupeesin Lakh)

Particulars As at March 31, 2018 As at March 32, 2017
a. Advances trom Customers & others 184.96 139,14

b. tatutory Dues Payables * 214.90 1,767.96
Total 899.86 1,507.14

" Statutory dues includes payables in respect of service tax, sales tax, VAT, GST, tax deducted at source amang

others,

27 Current-Provisions

(Rupees in Lakhj

Particulars

As at March 31, 2018

As at March 31, 20171

Employee Benefits #

- Gratuity

i

§2.35%
Leave benefits 254.08 1300
- i H
-One Timie Pension benefits 45.09 ¢ g
- Terminal TA benefils 13.84 !
- Pay ravision 815,22 51376
E
fags) 1
Total 1,320.67 £86.92 ;

# Details in terms of Note-22




Odisha Power Generation Corporation Limited
Notes forming part of the financiat w1at:

28 Revenue from Qperations

{Rupees in Lakh}

; Year ended Marchl  Year endad March?
Partculars

31, 2018 i1, 2010
,,,,,,,,,, ‘
w3l of Power 63,7550 7217878 |
Total £0,718.50 | 72,178 25

i} Sale has been accounted for in accardance with the tariff approval oy Odisha Elgctsicity Regulatory Commission (OERCH,

it} Sale coes not include internal consumption of 33055 MU including transformer loss of 25372 U |

oyious yedr

meluding Lransformer loss of 11.954 M3 the cost of which has been determined 3t Rs 7557 6% Lakh jprewious year Hy 649108
aparoximately

{15 In avsence of power purchase agreement, 0 352 %4U net {provious year 0 293 MU net of energy generated from Min: Hyde! Prajects
Kendupatana and Biribati has not been accounted

{ivl The company has 2 Power Purchase Agreement {PPA] with GRIDCO which is an identifiable contract for supply of power.
company recogn:sed revenue in the books of accounts as per ind AS 18 The company examined the impact of ind AS 115 an the rav
for the current vear

Gn the basis of such examination, it is observed that there is no difference in the items of .ncome hat sre
recognised as turnover tetween ing AS 18 ang Ind A5 115, There wili be ag impact of standaione seliing price as the reporting entily
books ity revenue oo the Gasis of the tacdf order of OFRC

i Particuiars of Generanan, Auxiliary Consumptan and Sate of power

[Rupees in Lakh!

{Particulars 18 17

j Generation (MUl .35

[ Sale i 2 i
internal consummption (MU} .55 !
Sale {Net) :Rs intakh) 50

U Internal cansumption (Re i Lakhj 63 1 i

HEXD OFFICE
BHUTARYSWAR




Odisha Power Generation Corporation Lirnited

Notes forming part of the financiat statement
29 Other income

{Rupees in Lanh}
- o
i Year ended March Yo ended N
5 - Particulars
i 31, 2018 31,2007
a Elnlerest Income i |
i interestircome from Bunk Deposity a1 amorised Cost 1.202.54
L dnterest income from loans to related parties at amortised cost 8.27
L Ghers 316,27
: 1521.08
b iOther non-operating income {net of expenses diractly attributabie to such income) !
CoSale of Serap / residual maternais ! 53,28
l mMiseriianicous Incomes : 313634
© o Exchange Gain : ‘
Gan/Less on Physical Ioventory | 024
s Liatnlty/Provision wiritten back 434 " =
! ! 407.49
¢ lOther gains and losses
San jiioss) on disposal of PRE :
Totat ja+b+c) 1,928.57 K
d o less:
i Amountincluded in the cost of quabhng assets H 3zp 47 '
‘ i s
|
------ - | :
! Totat : 1,592.10

[it Misceilanacus mncame includes

jai Township recoveries of Rs. 4061 Lokh farevious year Rs 20,73 Lokh),

bl Ra 40 05 fawn pre

sy year Ry 2977 43

Hquidated damage and penaity recavered from contractars and others .

¢ s Wi previons year Bs B18 Lakh § towards torfeiture of security deposits, earnest money deposits, retention money and wiiting tacs of old

Yeor ended March!
{iiil Excess Provision written back related to

Peovision tor Debtor

Qbsolote stores/spares
Emplovee benefits and expense ;
Geperaticn and other expenses :

Adminisrative expenses

heAD oFpce
AHUBENESWAR
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Odisha Power Generation Corporation Limited
Notes torming part of the financial statement

30 Cost of raw material consumed

(Rupees in Lakn)

1 icul ) - T‘ Year ended March? Year ended March
E Particuiars i 31,2018 31, 2017
¢ imigorted 1 |
Indiggnous i
T
i Total |
Particulars of raw materials consumad .
. " Year ended March]  Year ended Warchy
 Particulars ; 31 2018 11 2oy
- g . ! 312007
e : 5064050 | 28,747 01 1
| f0/150 L 609.21 &
Total 41,249.71 47,14
i P A, . - it
‘ Excess of coat of 155595 MT amounting 1o Rs. 36.63 Lakn {Previous year shortage of 1,287,125 MT amounting t3 A HE

Laknl found during physical verification has been charged 1o cost of raw material consumed 23 par ine poiicy Note No-

Fl"l "




RA\ 312063
; ! OFFKE

Odisha Power Generation Corporation Limited

Notes forming part of the financial statement
31 £mployee Benelfit Expenses

[Rupees in Lakh)

Particutars Year endegilMaGrch Year ended March 31,
i , 2018 2017

Salaries and Wapes

f=2)
€]
g

Contehetion to arovident and other tunds

=R
[ol)
fa
w
wad

Sttt welfare expenses 5012

)
&
~
.
s

Total {A) 12,823.47

[+
s
oo
L
o

Less .
Allocated to fuel coss 589.53 SE% 52
Amcunt included in the cost af quabfying ascets 4,225.53 1 3,220 38

Total (B)

4,799.06 3700 40

Net (4-8)

§,024.41

Tre Company has recognised in the statemeant of profit and toss, an amount of Rs 53.80 Lakhk (previous year: Rs 4466 Lakh} as
expanses with respect to key managerial personnei. The detaiis of such expenses are as helow:

i i Year ended March| Year endad March 310
! Particulars i

! 31, 2018:

val shart term employee benefits 42,06

k! Post employment beneatits 1180

Hel Other long term emaloyee bene N

ttincludes ks 1182.13 Lakn {previous vear Rs, 97635 Lakh) towards resource sharing fees of ALS lndis Pyl Ltd for depioymen
of resgarces inthe company.

tinciudes an amount of Re 215,27 Laxk {previod

1375 Lak

e
w
-
D
=0
=
2]

r) towards prowvision for

ravisicn of empic

)

k
per Govt. Notification No 26342 deted 07 03,2017

tincludes an emount of Rs. 847.22 Lakh {previous vear Rs 779.35 takh | towards provision for Varizble Pay of the empioyee
under approved pertormance management system of the company

Disciosure as per Ind AS-19 in respect of provision made towards various employee bonefits are given a;s follows.

A Provident Fund: Company pays fixed contribution to provident fund at predetermined rates 16 2 separate trost, whios
invests the funds in permitted securities. The contribution to the Tund for the year is recogrised as expense and s cnarges tu
the Statement of Profit and Loss. The oblhgation of the Company 15 £6 make such fixed contrhation and to ensure &

rate of return 1o the members as s

pecified oy Govt.of Inziz. As per report of the actuary, oversl interest ezrnings snd

cumulative suiplys 1S more than th

1)

statutory interest payment requirement, Hence, no furiner provision s considersd
necessary

B. Gratwity: The Company has a defired benelit gratuity plan. Every employee why Ras rendered continuods service of five

years o7 more s enutled 1o gratuity al 19 days salary {15/26 X last drawn hasic salary plus grade pay & dearness siigwance as

reden completod year of service or part therest in excess of six menths subpect g maximum of 70 months

Seiafy Cf superannuation, resignatan, termingtion, disablement or on death. The actuarial valustion Nas been made by taking

into aCoount maximum gratuity @ 1S devs salary for each completed vear of service subiect 1o maxirium 20 manths saiary s
¥ i v H ¥

O Lxd Rute fur Group Grat

Ay Scheme

C. Leave: The Tompany provides for earned leave benefit {including compersated absences) and Ralf-pay leave ta the (adre

ermployees of the Company which accrue annually at 30 davs ard 10 days respectivel

.

Stmilarty the company aiso provide:
berefit to Markey Based Salary structure employees (MBS) which atcrued annually at 24 days. carnad leave and Rall pay ‘eave
Y ¥ i i Y ¥

ai

s oot encashabie during service. However tota: earned ieave that Can be o#ncashed on superannuztion [ separalion s

restricted to 300 davs incase of cadre employees ard 60 days in case of MBS empiovees. Cormuts

tior of bail-pay ieave 3n
ve permissibie These schemes are unfunded and the liaoibty for the same is recognised on the Basis o

actuartai val

valion

D. Pansion: The Company in its 204th 3oard meating held 07 28 052018 has approved six mGoths saiary 2s one time fin
benalits towards pension to the OPG

re empioyees 3l tne ume of retirement witn effect from 2

counted for the latiity for gension henefits payatie 2ased onar actuarial valuason

Comazny a

E. Ratirement TA: i accOrdance wilh movinions of company fravel Policy, twO monihs fast urawn saary is peyable o

EMpIOyeRs 0N retifement by superannuation to meet traveling arpenses, Accordingly {‘zz;;‘,Con1'ozr\.y» socounted for the habit
hased on actuarial vaiuation, T

The ghove mentioned schemes (A . 0 and [ are unfunded and ara recognised onqthe.x basfs of sctupriai vaiuratum‘




Odisha Power Generation Corporation Limited
Notes forming part of the financiai statement
32 Finance Costs

{Rupees in Lakh]

] ! o

I i Year ended Marchi  Year enged March|

Particulars PR

| 31, 2018} 3102000

H '

{a} interest Expense ! i E

interest on term ioan 50,302.44 | 26.345.53 |
Interest on short term toans from scheduiea bank .

Interest or Decommissioning end Construction lability 19,69

(b} Other Borrowing Cost
Guarantee COMMISSon

Total Finance Cost 50,322.43 |

13 27 |

| PNV ‘

Less . amount inciuded in the cost of guakifying assets £0,302.44 l 26.345.53 j

Total 19.99 | 977.19 |

(i Interest on Decommissioning and Construction fability represents future cecomenlssioning liability of Ash Fonc A
amounting to Rs. 19.99 Laxn and Ash pond 'C' amounting Lo Rs. 0.04 Lakh (PFrevious year: Ni

i} Otner Sorrowing cost represents e Nit (Previous year Rs. 97719 Lakh! paid 1o Govt of Gdisha towards Duistanaing
Gout guarantes fees ralated to foan availed in carlier years for construction of Unit 1 & 2.

2063t
FFICE
ANtSWAF




Cdisha Power Generation Corporation Limited
Notes forming part of the financial statement

33 Depreciation & amortisation expenses

(Rupees in Lakh)

Year encded March

Year ended Maroh

Particuiars ) :
31,2018 312017

Uepreciation & amortisations 3,257.25 , 183281
i i

Less: ;
Aliocated 1o fuet cost 35.55 2e A e
Amountindiuded in the cost of qusifying assets 543.35 506 41
|

Total 2,528.35 £.351.99 |

34 Impairment losses

{Rupees in Lakh)

Particulars

Year ended March[

Yaarended Maroh

31, 2018] 31,26
T
fmvpmermant of CWIP (Mini Micro bydel Prosects). Refer Note- 6 i BT
i
Total i 116657




Odisha Power Generation Corporation Limited
Naotes forming part of the financial statement
33 Qther Expenses

{Rupeas in Lakh}

Particulars Year ended Marcni

L 31, 20181

venr ented March]

: Generation Expenses:
Consumption of S1ores, spoares & chemicaly

H
¢
H
i

D Power, Electricty Duty ang Water

Contract Job outsouTiing expenzes
insurange

Trtner genaration expenses
Repsirs 1o Duildings

YIRS 1D MECineEry

Seiling anc Distribution Expenses.:
Reuate 0 the nature 0f cash g.scount 1o customer ; 976.04
Administrative Expenses: E
fent i
Lease Premmum
i Professional Fees and expenses
i Sengral exnenses ;
' Mansgement Service Charpes : :
. Ratz, Tores & Cass
i Other Repairs :
' Traveling sapenses i
- Waten and Woardg expenses i
: Townsh:p deveiopment expetises i
Other Expenses :
; Fayment to Audiors i 11551
Perprerst gevelopment : 2151
sraton EER
eivables Written 0 | 33
Sale of Fixed Assets [N
G e written off -
£3.84
I
Corporate Social Responsibiiity 1ar iy
Less: &toczted ta Fuel Cost 837.47
Amountincluted in the cost of cusifying assets 4,355,598 __
5,193,435
!
Total B | 9,630.2%
i Paymient to Auditors:
a Statiory Audit
Statutory Aumt Pees ERep)
Statutory Audit expenses 1.13
i fees
<. caninn fee
At Fews 14z 521
AT eRpRISeS - i 0535
] 12.93 2359
HEY e of section 135 of the comgames art 2013, the COMEANY 15 (CGred 10 maks an expenditure an Joroorate Socal
drty for an smount of R 38 takh during the regorting year
il Ut of Rs 350,09 Lakh, the company spent 25 follows during the yoar
Particuiars ‘ inCash]  Yettic he paidin Total|
i = Cash ;
Tanstruction / acquisition of aay 3zcet é_ : : :
!oon purpose othor an (1 agove i
A ;

A
&

e
£om
L]

Y




Odisha Power Gencration Corporation Umited
Nates forming part of the financia

statement

Cast of Qu aﬁ ing t\ssats {Unit3 & 43} T I
e ) T 2017-18 T e B
A EMPLOYEL BENEFIT EXPENSES . e :

Saaras & Wages 3.998.35 307796
Cortrbution 1o - :
Frovident fungd 111 en 8738
Gratuity fund EL ) :
s Weitzre Exnrnges = 8;1'4:_ 4,229.53 55T ERRpealc Y
] FINANCE COST
rrerest Expenses 46,411.3%
Cther porrewing Gast 50,302.44 . : 28,
% DEPRECIATION AND AMORTISATION EXPENSES
Depredation L oﬁ:_ii_ 643.35
b Wite, e b BR4AD 1.854.40 RN

PIundmie

1,021.06 97 83 &

ADMINSTRATIVE AND OTHER EXPENSES

i Heny

111.47
rsh gapenses 1,036.65
: Vaxes & Uess 0.4z 1704
: Traveliing expansas £§8.72 T8RS ;
H -
; Walth anc Ward expenses IRER: LEL
TowPshin Covelanment eaper,es 2302 1024
: Feugheran development expenses 1734 1
! Denatan . 1,430,435
i
; C5R expenditure in compliance to Enviranmenta! Clearance 483,29 443,25 42703 34053 :
f Total 4
JOTHER INCOME
Jj mlerest inrgme 391

tperatng income (net of expenses direcy, slirihutlabie 1o
TnLninel

ther paits ano fasses




Odisha Power Generation Corporation

nited
Notes forming part of the financial statements

16 Related party transactions

L the &

Company's seiate

B Ly prinipdby congist of Gali, o Frowident fupnd Trust, AES Iedia Py

s hnnt venture The Company eoutinely enters inta ©

d ., ALS OPGC Hglaog ana Ooina Dael o Pow

s with these reisted partivsn the ordinary course of Busaiess gl maria? rdtes

and terms

{Rupees in Lakh]

: Ke
L : . RES Indis Put. AES OPGC Y
Transactions . 0LPL . Managemegnt
H Ltd hoiding
Personnet

Relatives of Key
Management
Personnegl

Governmaeant:
of Odisnal

PF Trust

Finance provided
FY 20
By 20000617

A-1d

iInterest ondoan given :
CORY DL !
i

Py 2015-17

{PF Contripution
Y 2017-18

¥ 201517

B

{Employee Benefits expenses in respect ol : i
deputed empioyees under reciprocal
sharing of resources

HE

LIE211

G652

£Y 2017

.
o

[
[V=—
o
.

Remuneration :
fri017-18 H H

By 2016-L7 : |

fDividend paid
SIS ENT
|

138 61 £%3.33
: i 963,53 477014

f¥2086-17

iGuarantee commission paid ‘ :
{OFY 01718 ;

FY igle-17

;Equ‘rty share capital recelved
PRV IOLTE
LRV 2016

SOLH. 7

‘ 2375500

"

<

[Guarantee cutstanding
F'e 201714

ByA0LG-17

fOutstand‘mg receivabie
Fr2017-18

i FrI0iseld

iDutstanding payables
iOFT 201718

b




Odisha Power Generation Carporation Limited
Notes forming part of the financial statement

37 Earning per share {EPS)

The foliowing ta

ttheiniome ang suams ¢

o used in the basic and diytes

nge per share Sompatatons
{Rugees in Lakn}

S — - .
Year unded! Year anded
<ren 34, 2943 3t

Particulars

{;’—r‘ofﬁi;;'ter . o 475.06 | 5 7%
jLess: AMGunt T be paw for alivted portion jnet of tax - :
iProfit ateributable to ordinary shareholters - for Basic & Diluted EPS 479.06 ' BTG21
| | | ,
."!i"*{.w‘, Stares far b ; 1.10,00,053 ’ :
v Shares (Re ! 1,000.00 | w
et &am-mg\, G Ordinary Share Qs E 136 :

T e P—— e

3B Sexment Reporting

The campany has more than

one business segment out net reportable SREMErL since generation from Mini kyde
absenie of power purcness agreament. i view of a0ove fact, segment infarmation resuired < oer ing AS 108 5

Frojects bas not teen recogn

provided

39 Commitments and Contirgencies (To the extent not provided lor}
{1} Commitments

Mo amaunt of rontrac t Fhle execuled on capital contracts dng ae
R 30

Lakh TP revinan

Tiar

(i1} Contingencies
3. Contingent tishititles:
(Rupees in Lakh)
—_Patticulars ) ! Cpening During the year 2017-18 Bzlarce as on
haiance as on Additions ¢ Rewersal | Mareh 31, 2018
Apsit 01, 2017

ANtk Cemais

feECt tas fermandy

ic. Oi_fi('!_ﬂ'iliﬂey or which the Company is contingentiy figble
P Total

" 13,340.36

{i} Interest an apove cen

s wherever anphcazie s 7ot astertained and herice netinciatded n tne above.,

(1} A gamang of Rs &

cakh was raised oy SrPC L towards Compensation againat wister drawa! from Hirakud resenvoir wite relerence 0oe:
tdouiy 35, 2038 of Additignal Secra

Mo 35a

H

v o Govt, Dept of Saergy, Gove of Caisha on formuiation ot poiiey for
TESEAVONTE Ty ndustoial units. This amount was not revsgnized in the accounts of

from custamer

e year of dermand in atsence of condy

RimBursenent of 1nz same iy the taniff as Per power purchase agreement and aso not Naving ary finane TIPACL A the profiatairny

SROVE G CONTIERL iatn ity iie wided for

SOTOR LR COimpaany Iy ¢ SRRy Dataly inchudey corpsrate Ciarantier ol By & 270

MIOT Ll rent

ey piedpe of fixed Jepost of

111G Aaly Bank sy w\..r-ty for

e

favcur of nominated authorn VR

t. Contingent Assets:

While gerermining the tariff for 1h TP L 1821 1

had computed the tari“t o terms of CERC Tariif Reguiation, The Jomniny aggricved -

SUCR Bsue, 132 Bied sppeals with the Appelate Troona for tlectricity (APTEL) sng suBtecuently befors ror'nle Supreme
CroBly wsiued By e OERC Wide it sudgement dateg Sih Aprit 2018, Hon'pie Suz

ofter e QURC f 2 5 ek el

It agamst the tanf!

Rre Dourt réversed the o rEITAE i TR

Autan el wath GRS

AR EEN

the provisions of Powar hase Agreement dated

¥ Ry ed pottion sefore Cine redoterminatan of o g owith olteome of e

Loomamenes of proper st

winn of the receiat af

angd Uresame, the francia o0y has aol feen goecunted foe

30 Capitai Man gement i

T
ot

e Lo

ate wdtue tar shareholuers by facitatng the Meetng of 'ong term sy short teren goals of the

ey

The Compan, Seiermings e gmiount
The toag

Wit tersy s long tenm o

e on the basis of grnual business plan, coupled woh on

~U RSt kernt stratog:s

Investing ¢

requ:remz'f. A are ¢

WroLgh eaquity sng other lang term ard shon term O Ing: Corpang's pelicy ¢ ain

CoEna e

The PR LG T Capitai st

Lol e O

ot dent o eauty ratio ang cralutiny probie of the cusrai seisn cont

. ; poe g
RPN
ST o

Shaccd




Odisha Power Generation Corporation Limatnd

MNotes forming part of the Sinancial starermen:
Al fisclasure on Fnancial Instrurments

TIg SRET.0r glaes an overy

woafthe sgnificace of finsrre.s o

rerERts tan the Company 208 prov.er 233 tonal el wation o tantain finzngipi s toaments

i 2F g nfioant

need

nting policies, AL LtIng T Dre i 1o ELORmton. the tavs of meascremen: s g The bayy 09 WRETH 000 e ard depessey 3ie recag

et brany

EECEE A0 £ty I D ime Rt dre Ao 2 e e nete 37 tathe financ g ylateverty

Ta} Finarcial assats and liaisilises
AE takie presenty thy CUCMY NG Aiary, g fair y es as at Maren 33, 2038

I S— [Rupoes o Laani

; 1 Fairvaiue | | Derivative © Derivative ;

i i : : ; ) . N

. hreaugi ‘Fairvaiye through! Instr ats L amstruments Amartlsed atai Carryin oral Fan

: A5 3t Maren 31, 2016 1 2 _ 3ine throug! : struments | s.( um Amartlse £ .a
statament of . Ealen) in hedging Aotinnedging | Cosr Valsg Valle :
profit & ings ! Dretauonship | relaticashg

Fair vuive

Oerwative |

Tratai Cainpirg

thegugh snstrurnents
EaL TN

-

statement of Vatae : S

groft & aes ;

fmnancial assets i : i :
i

Cashoard ank téia

| Trage racengzies
i

LGang H |

nSACAT At

Tradae an

re messyred subtequent 1o ning: LF el talt viilg, grodped into Leuet

rarge Dion aclue markees for gEstie

Shyintiuges Eancial 3siets 1nal are meas.red by referarcs 1o cuctad s

HLES Medsured using Rouls 0ne Than GuuTel LOCE REiRA wls o

Miergronyancivdes f ranta asels and ta

TO deruativ

Rl includes 7

mia

pernditecty e, darved o prces! To g euat o Y5 Sewsthec pane,

MAMBLON TR RUe s with g ificent unshielvakile INPUTS [Lovei 30 Thir teve! o Rierarahy clivons Sadncial sye tE Yt o

aleliles measued o

EHELEE T T N

ace dutgrwlned vowneie or

Lare netter appalte sl oy Duees tran

SE @ vallation snode haze

27 asiam

B U LS P 1hey Ba sy on avaianie har LT PHU Ty ahaes et 9t !

Te The maen serns In tis CalegOry are et S I

B The s tpems

PUATaTae it and Dabiities are s tabed ar

E I W RN L Appiasmately oy wa

1) The o vabue o reszes ot e UrguLted gLty e rehabiy meggured

I Monsgement yres ity best AT in eRlimaling the far w3we o a3 fraccial instruments Howeyer, there 2t mSeran: Lmitatiers oo 3y witengloe lethilgue. Therefore “
ansalhons 25 af tespec

fingnciai Tart@nis the fairLalue egtimare: precented atove ave

necessanty inginative of all e o unty that thae Company cow Nave fealiied or said it saie &

aituch, e fac uziue of e & dMnun s repced at each vear end

M3 UMENLE subsegient t

nil

T respective reporting dates may 48 ireren: fron

ers bglween Lavel L arg Levei 2 4

{iv] There nave teer ~c 3 Tite vears Brded March 51, 2005 are Rgegn 33

{¢; Fimancial risk management

nthe tourie of 45 cusiness the COrmpany -5 expoved prirae

B Pated, hgudity ar g 7 Fsn an

n oy ad

P RN

Lompan

BOCh L EETRE Tate § GRS ar o

POOCENS YR SRS 358001ed vath the finandial dssels an B sk rndn g e

A5 5 8k Taaragem

alicy wn

¥

Ty othe Learg ¢ The nsk ranagement fracipw are gt To

{) B

55 RIBRNIIE EnWTOREAT an Pret ot currenay ang wte vat cat SRS e Comnan, S budimess

Y By achiswng genates proce e Bty Searnings and o “ancidl vaiue of the sapezied 2a -

ELf 2Cvanne

rResin ity e S

() Market Hisk - Maseef noy s ren rith ot any loss s foe tegcgatsle Fair v by fesuit from o

Taano-an tumeel may Change poa esit ol SRR TUWIRS CrEER Currancy exch Bl Ri0e Yadtuat

EECEEH

5 arabigals

i Credit Risk - Crasit sk ls e risk of Hnanzia

ristofdefaut aas the flis ot Geienoraton of creddworte ness 35 we s LERCentration NERS

(Fiiy Liguig:ty Rig

are avarabio faruse as e requrements

QuiLiTy £5% Teters 10 the hisik thar the Comeary can

S




Odisha Power Generation Corporation Limited
Naotes farming part of the financiat stateme

{d} The foiicwing tabie snows g+

vity analysiy of the sntcizaled casn Sows thiuding inferest paysie for

Zormpary's nonderivative Teancia bak

N0 SN LaRis

— - . o IRapees ir Larh:
1 T As st March 33, 2018
| TCortylig] Contratioal cath] | Less than 3] Between 1.5, [Acre than 4]
: amgunt] fows| year earsi
" i i :
; SR intling Sl rest breragn 2347 | ERIERT I 4 3RF.0%
[ Trsde payenies [EREN 241834
R feanial Has e Lzt BrEEEse PREFRE:
Totai noa. derivative Fnancig iabi-tieg I5E3C A6 11538148 0 333087 75

o iPugers'noaabl
17
: W
Comprasiud: Laghi fesy thae L
: i
Aoty figw i yeart
Naye- desivative Linancial ngtabties : ; ;

dorcwergs ien

2 nterest the reon
Prade pdyanoes

Utier franciai Gatiitee s

LETBALES
L D697 |

Torai ner- derivative fnancal Habilities

iThe znst of

Jucted irvestrants spproximate te fair va'ue betauie tnere 155 wide range potssie f2i v Lk measur@ments and The SG5T T8 Iresents gETmiale OF i vaide within thel range

Previous year figures tave Leen reciussified/ reg-ouped wharever necessery

Fut Wog & Aasss ates

_;: !mw\«[ w

a2 mhizhrar WrravavEe Kabary b

Corppaiy Seretary Coractes Binance

leraerunis fyo

LURTEE a0
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